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Assel type balng securitised: LIC Housing Financa Limiled has provided home fogns b its borowers. Certain
identified loans aogregating to Rs, 1112,05,18.807/- (Rupees One Thousand Ona Hundred and Twelve Crores Five
| Lakhs Eightoen Thousand Eight Hurdred and Sewen Only} dre praposed o be assigned fo India Residential
| Mortgage Trust 2025 01, The said loans are secured Dy creafion of morgage over the acesis of he
borrowersiobligare nicheding immaovesble property. For further detais regarding the Undarying Assets, please refier
to Section 5.1 of this Informabon Memorandum

Wature of the transaction: The securlisation transaction shall be dore al

As paf the provisions of the SEBI PTC Listing Regulations, it is not stipulated that a copy of this information
Memorandum has to be filed with of submitted to SEBI for Rs review'approval. |t is to be distineily
understocd that this information Memorandum should not in any way be deemad or construed to have been
approved or velled by SEBI and that this Issue is not recommanded or approved by SEBI nor does SEBI
guarantee the adequacy and acturacy of this Information Memaorandum. SEBI does not take amy
| responsibility for Ehe financial soundness of any proposal for which the PTCs issued thereof is proposed to
be made, Meither the SEBI nor the Stock Exchange is responsible for the correciness of the statements
made or opinions or other disclosures expressed in this Information Memarandum. The registration granted

by SEBI to the Trustea should not be taken as an indication of the merits of the kssuer, the Originator or the
PTCs.

Each PTC represents & proportlonate undivided beneficial interest in the underlying pool of receivables
{along with security interest but excluding Mortgage Security interest in relation thereto) arising from the
home boans extanded fo the borrowers by LIC Housing Finance LimBed, in the ordinary course of business
against the security of immoveable properties. It does not represent an interest or obligation of INDLA
RESIDENTIAL MORTGAGE TRUST 2025 01 or IDBI Trusteeship Services Limited nor are the underying

loan contracts insured or guaranteed by LIC Housing Finance Limited save to the extent of credit
enhancement provided herein, Further all the concermned are hereby informed that the PTCs do not
represent deposit liabilities of the Originator, the Servicer, the Trust or the Trustee and that they are not
insured. The Trustee/ Originator’ Servicer’ Trust does not guarantee the capital value of FTCs and the
performance of PTCs issued, or collectability of receivables pool and the investments in the PTCs are
subject to prepayment risk, interest rale risk, credit risk, possible delays in repayment and loss of income
and principal Invested.




All the axpressions used in this disclaimer shall unless repugnant to the context or meaning thereof camy
the same meanings herein are assigned fo them In the paragraph under the heading "Definifions and
Glassary of Terms”™

This indarmation memorandum of private placement [Information Memorandum” / “Offer Document’) iz neilhar
& prospecius nor a-stalement in beu of 3 prospectus. This Infemation Memorandum does not constute an affer
or an invilation for offer by or on behalf of LIC Housing Finance Limited {"Selber /! Owiginatior | Assignor |
Company’} or IDBI Trusieeshp Sendces Limied [Trustes”) 1o subscribe to; or purchase The Seres & pass
through ceriificates {"Series A PTCs"} or ihe Equily Tranche pass through cerlificates ("Equity Tranche PTCs")
b be istued by Indiz Residential Morgage Trust 2025 01 [Tnest [ lssuer” [ “Assignee’), This informatan
Memarandum seeks 10 provide ralavant dataits of the propasad sscuntalion of kan recesvables ansing rom the
Inans provided by the Criginator in the ordinary course of busingss through finance axiendad by the Originator io
certsin persons’ enfities ("Loans”), Apat from this Information Memorandum, no other document has been
prapared in conracion with the proposad securitisation of loan recaivables and the Informafion Memorandum i
not reguined o be registered under any applcable laws. Aocordngly, Mis Inlomation Memorandum has nelther
been defivesed for regisiration nar is i imended & be registered. Prospective invesiors must make their own
assessmant as to the suabiffy of investng in these PTCs,

Information in this Information Memorandum has been compded by the Trusiee on the basis of nformation provided
infer abia by the Saller. To the best of its knowledge and belief the information as conained in fhis Information
Memarandum i% in conformiy with the facts a5 available on the date of this Information Memarandum,

Ay re-schedulement, restructuring or re-negatiation of the terms of the Undertying Documents effected afler the
Iransfer of assals o the Trust, shall be binding on the Trust and nat on e Saller [other fhan fo the Imited exient
of being the helder of the Equity Tranche PTCs) and shall be done only afier obfaining The consent of the
Beneficiaries halding Majorily Inferest, the providers of Credit Enhancement {if any) and fhe Servicer, However,
fat rasclution of any Loan by the Trugtee which has become a stressad assed, no consent of providers of credil
enhiancement o Serdoer would be required to be obtained. s however clanfied thal any changs in he repaymment
schedude of the Loans on account of prepayment, change in rade of inkerest (a8 stipulated in Clause 58] of e
Deed of Assignment), shall nol be frealed a5 re-scheduling, restructuring or re-nagolialion of the lems of the
Lindedying Documents.

Further, the Seller and the lssuer has not authorisad any olher parson 1o provide any information or make any
representafions other than thase contained in this Information Memarandum. Furiher, the information comeined in
ihis Information Memarandum may underpo changes with fime.

Each copy of this Information Memorandum is serialy numbered and the person, iowhom:a copy of the infonmasion
Memorandum is sent, is alone endfied to apply for the Senes A PTCs. Any epplication by a person 1o whom thes
Inforrnation Memnorandum has not been sam by the Isswer shall b lable to ba rejected without assigning any
reason.

Tha parson who i5 In receipl of this Information Memorandumn shall maintin utmost confdentialty regarding (he
contents of this Information Memorandum: and shall not reproduce: or distribute in whole or part or make any
snnouncament in public or to a tird party reganding the contends without the prior writien consent of the Issuer.

The rating is not & recommendation bo purchase, hold or sell the Senes A PTCs in a5 mixch a5 the rafings do not
comment on the markel price of the Sadas & PTCs or il suitabiity o 4 parficulzr holder of the Sedes A PTC, The




ratings cumently are provisional ratings and final rafings are conlingent upon the receipt of fnal documents
carcamning fo information akieady racesed by the Rating Agencies. There is no assurance either thal the rafing
will reenan al the same level for any given penod or that the raling will not be lowerad or withdrawn ertinaly by the
Rating Agancies.

Thie PTCs reprasent an undwvided beneficial inerest in the undeshing lpan assels and do not represent an
obfigaton of the Trustes, or the Sefler [othar than to the extent of the credil enhancament pravided, if any), or any
aflizte of the Trusiee

This Infoemation Memorandum s nol intended o form the sole basis of evaluabon for the potential nvesions o
whom It is addressed and whe: ane willing and elgible to subscribe to the Series A PTCs. This: Information
Memorandum has been prepaned Io gve general informakon regarding the Saler and e Transadlion, o paries
proposing 50 invest in this issue of Sanes A PTCs and it doas not purpart 1o contain all the informaticn (hat any
such party may raguira. This information Memoeandum and the ather Transaction Documents refiect only the futurs
cazh Nlows arisng from the Recevables. Cash fows received prior to the Trensfer Date and which are not intended
t be assigned by e Crignakor ta the Trust, imespective of whether fe same constitule advanca or upfrant
payments, or atherwise, are nol refiectad in 1he Information Mamorandum and the Transaction Documants and
are not being consdenad for arlving al the Purchase Considerafion payable by the Trust for the Recenables, The
Senes A Investor Payouts pavable fo the Serigs A Imvestors shall be as per the payoul schedule sel oul in
Annexure 1 herelo and in the applcable Transaction Documents.

For prepaning {his Information Memorzndum, the Trustee has relied upon the informafion supplied by the Seldar.
The Trusles has neither verified independently, nor assumes resparsadilty for the accuraty and comglefeness of
thiz Informaion Mamorandum, or any other nfomation nrdmnmssuppﬂedmapmwd by the Seller. The
Trustee hoids no respensibility for eny mis-statement in or omission from the Trustee in publidy available
information ar any other information aboil the Trusles avaiabls in he markel The Selar and the Trusise donol
undarizks (o update tis Information Memorandum o refiect subsequent events and thiss it should not be relied
upon withoul first confirming ils accuracy with the Seler.

Polential irvestors are required 1o make (heir own independent svalustion gnd judgment befiore mesing the
purchase ang are believed to be experienced in investing in debt markets and are sble to bear the economic risk
of investing in the Series A PTCs. It is the responsibility of polengal invesiors to obtam all consents, approvals or
aulharzabons required by them o make an offer to subscribe for and purchase the Senes A FTCs. Potential
invesiors should not rely solely on this Infemafion Memorandum or eny ofher information given by the Selier nor
would prowiding of such information by the Sefler be construed as advios or recommandation by the Selar o
subscribe o and purchase the Senes A FTCs. The potential investors ackrowledge that the Seler does nak owe
the Ivesiors any dufy in respact of this ofenfnvitation jo subscribe for and purchase of e Seres A FTCs. Itis
the responsilty af potental investors to also engane that they wil seil These Senes A PTCs in stict aboortance
with this Information Memorandum and ofher applicable laws, 50 that the sale-does not constitute an offer to the
pulblic. Pobantial investors should also consult their own 1ax advisors on the tax implications of the acquisitions,
ownershiap, sale and redempion of he Sedes & PTCs and income anising thereon

This Information Memorandum is a medum of shadng information fo potenfial mvesiors with an olsaclive fo provide
an investment cpportunity in the Senes A PTCs and oufling the transaction stnxchire, This Information
Memgorandum may also contsin informafion about parfies ba the fransackan, which are of confidential nature and
nol publicly available. Any dissemination of thes Information Memorandum 10 a pasty ather than [0 whom i has
been sent and use of the wformation contained in thes Information Memorandum for purposes ofher than of a
potential investor for this Esue i shicly prohibiled




GEMERAL RISK

Imeestment in structured products or structured obiigasions (S0 and such refaled securities mvoive 3 degres of
rigk and inveslors should not invest any funds in such instruments, unless they can afioed 10 take the risks attached
to such investments. For taking an imestment decision, investors must rely on their pwn examination of the [ssuer
and the Issue including the risks involved. Specific attenton of investors is invited to statement of Risk Factors
condaingd in Chapter B of this Information Memorandum. These risks are not, and are not infended to be, 8
comglete A5t of all risks and considerafions relevant to twe PTCs or invesior's decision o purchase the PTCs.
Please be advised that the relevanl Recervablas will be assigned o the Issuer by the Originator on 3 no-recourse
basis (save for the Credi Enhancement provided by the Criginator} and any investar shall carefully assess e
riesks assocaled with such assignment before proceeding with a decision to make an irvesiment in the PTCs.

DISCLAIMER CLAUSE OF SEBI

A per the provigions of the SEBI (lssue and Listing of Secusitised Debl Instruments and Security Recsipts)
Regulations, 2008, as amended! supplamentad replacad from fime fo Sme and the SEBI (Lisling Obligations and
Digclosure Requirements) Reguiations, 2015, as amended' supplemented’ replaced from time o tme and e
Master Circutar for issue and lisfing of Non-convertible Securfies. Securitised Dbl Insiruments, Security Recsips,
Muricipal Debt Secuntsas and Commercial Paper dated May 22, 2024 as amended | supplemented | replaced from
fame 1o ime, it is nod stiputated thal a copy of the Informabion Memarandum has to be filed with ar submifted 1o
SEB for ifs review/spproval | is fo be distinctly understood that this Infarmation Memorandum should not in any
way b deamad or construad to have been approved o vetted by SEBI and that this kssus is not recommended or
approved by SEBI nor does SEBI guaraniee the adequacy and accuracy of this Infoemation Memaorandum,. SEBI
does not take any responsibiity either for thé financial soundnass of any proposal for which the Saries A PTCs
and the Equity Tranche PTCs are issued thereof is proposed 1o be made or foe the coreciness of the slatemants
made or opinions or other disclosures expressed i this Information Memorandum, The registraton granted by
SEBI to the trustee should not be taken as an indicaton of the merits of the lssues, the Originator, the Senieg A
PTCs or fe Equity Tranche PTCs,

The Series A FTCs or the Equity Tranche FTCs have nol bean recommended or approved by the Securities and
Exchange Boerd of Ingia (SEBI) nor does SEBI guarantes the accuracy or adequacy of this Information
Marmorandum

As required, a copy of this Information Memorandum has been filed with-Siock Exchange in tarms of the SEBI
{kssue and Lising of Securitised Debt Insiniments and Seourity Receipls) Regulations, 2008, as amended/
supplemented’ replaced from fime to ime and the SEBI (Lissng Obligations and Disclosure Requirements)
Ragulations, 2015, as amended/ supplementad’ replaced from Sme fo Eme and the Masler Circular for issue and
listing al Non-convertble Secunies, Securiised Debt Instruments, Secunty Receipts, Municipal Dabl Securilies
and Commercial Paper daled May 22, 2024 as amended | supplemenied | replaced from §me fo time. It is fo be
distinetly undersiood that submission of this Information Memorandum o the Stock Exchange should nat in any
wiay be deamed of construed to miaan that this information Memorandum has been reviewad, cleared or approved
by the Slock Exchangs, nor does the Stock Exchange In any manner warrand, cerify or endorse the comeciness
or compataness of any of te stalements, opnions or other disclosures of this Information Mamaeandum. The
Siock Exchange does nol warant thal the Sanas A FTCs will be listed or will confinus 1o be Hsted on this Stock
Exchange nor does the Slock Exchange take any responsibilty for the soundness o the finandial and ofher
eonditions of the lssuer. ils promolers, s managament ar any scheme or project of the Ksuer




ER OF R

It & advised that the lssuwer has exercised seli-due diigence 1o eénsure complete compliance of prescrbed
dsclosure noems in 1 Wformation Memorandum. The mle of Se Siruchure Advisor in this ransacton is strcty
lirmited to providing advice on the structure of the ransaction, the stendard process and documentation in relabion
o the issuance of (he Seres & PTCs. The Structure Advisor has nefther scrutinised | vetted nor has it dane arvy
due diigence for verificabion of the conbents of this Infarmation Memorandum. It is fo be distinelly understood thal
e mese nvolvement of the Structure Advisor in advising on the structure and documentation of the trensacton
shall nol, under any circurnstances, be deemed or construed (hat the information Memorandum has been
prepared, cleared, appeoved or velied by the Stucture Advisor, nor does the Struchure Advisor in any manner
warani, cerilfy or endorsa the comectness o completeness of any of e conterils of this Information Memorandum.
nor does it ake responsbity for the financial or ather soundnass of ha issusr, IS promaters, its management of
any scheme or project of the lssuer. The Struclure Advisor or any of its direciors, employees, afflistes or
representalives doss not accept any resporsbilty andior liability for any logs or damage arising of whatever nature
&nd axtent in connaction with the use of any of the nfarmation conlained in (hes Irformation Memaorandum,

DISCLAIMER IN RESPECT OF JURISDICTION

lsswe of the PTCs have beend wil be made in India % investors as spacified undar ciause “Who Can Apply” n
this Infarmation Memarandum, who have besnishall be specilicaly aporoached by the |ssuer, This Information
Mesparandum is not o ba construed or constiuted as an offer 1o sel or an invitation to subseribe o PTCE offemd
hereby to amy person io wham It & nol specifically addressed. This infonmation Memorandurn does nol constitule
an offar to sad or an invitation o subscribe fo the PTCs herein, in any ofher ursdiction io any person to whom it is
unizwiul to make an offer or irvilation in such |urisccsion. The PTCs are govemed by and shall be construed in
gocordance with The axisling ndian laws a3 apphcable in Mumbisi

T rating of the: Series A PTCs is an opinion an the credi quality and & nol a recommeandation 10 sanction, renew,
disburse or racell e concemed bank fadities or b buy, sell or hold ary securitynstnement, The Rating Agencies
have basad thair rating oo information obtaned from sowces believed by it lo be accurals and relabie, Tha Rating
Apencies do not, however, guaraniee the accuracy, atequacy or completensess of any mformation and s not
respansile for any emors or omissons or for the resulls abbained from the use of such information. Most entities
whise bark faciesfnstrumants are rated by the Rating Agencies have paid & creddl raling fee, based on the
amouni and fype of bank faciiiesinsiruments.

FORM

The Series A PTCs will be izsued in dematerialised form. The issuer has made amangemants with National
Securities Depositories Limied and Central Depostory Services (India) Limitad for the issue of the Senes A PTCs
in damaterialised form. The invesior wil have fo hold the Sedes A PTCs in demateriaized form as par tha
provesiones af the Depositonies Act, 1996, The lssuer shall take necessary staps 1o oredit Me Senes A PTCs aloted
to the beneficiery account maintsined by the Invesior with ils depositony participant. The |ssuer will make the
aliptment to Inveslors on e Deemed Dale of Alloimenl afer verfication of the Applicafion Form, the
acsompannying docismants and on realisation of the application money.




ADDITIONAL ASSUMPTIONS

Each subsciiber, by subscribing to the PTCs, and any subseguent purchases. by purchasing the PTCs, shall be
deemed 1o have agreed that and accordingly the Issuer and the Trustee shall b entified ta presume that each of
the |rnvestors:

£ has reviewed the tarms and conditions applcabie fo the PTCs &s contained in the Information
Memorandum and has undersiood the same, and, on an ndependent assessment Mereof, found tha
same acceptable for the investment made and has afso reviewad the risk disclosures contaned herein
and has understood the riske, and determined that the investment in the PTCs is 2 sutable investment
and that he Investors can bear he economc risk of that investmeant,

(b} has received i the material information provided by the Originator to the: Issuer in connection with, and
for imvestment in the PTCs;

1] has understood that information contained in this Infarmation Memorandum is nof to be constructed as
business of investment advice;

(d] has legal ability to imvest in the PTCS and the invesiment does not contravena any provisian of any law,
reguiabion or cortractual restniction or obligation of undedalong binding on or affeding the Investors or ifs
assels

EI.EGH{}HIE Bﬂ'ﬂﬂ_ PHE'I'I:IEH H.l.m EI:HAHHI AND I.'!E'I"AILE PERTAINING TO THE UPLOADING

The tssue of the Series A PTCs shall be open for bidding and subscription in accordance with the SEBI PTC
Reguiations and the Electronic Book Mechenism Guidelines. The Issuer shall in accordance with the SEB| NCS
Master Circular make available this Information Memorandum on the NEAPS Portal | NSE EEP Plattorm af least 5
{Five) working days priar to the issue Cpening Date. The payment and sefiement for the Subsoription Amounts in
relaion to the Series A PTCs shall be done as per the Elecironic Book Mechanizm Guideines.

1 T.Ul}.uﬁﬂ (Ona Lakh) Saries A PTCs baaring a faca value of Rs.

| 100,000~ {Rupees One Lakh Only) aggregating to Rs
| 1000, m 00,000/ (Rupees One Thousand Crores Only)

N Series & PTCs aggregating up to Rs. 1000,00,00,000/- |Rupees Ore
Thousand Crores only)

| Series A Yigid - 7. 26% |Seven Decimal Point Two Six Percent] p.a p.m.
| Series A Yield Type - Fined

| Through the clearng corporation of NSE i.e, NSE Clearing Limited
(fermerly known as National Securities Cleanng Comoration Limited)

100 (One Hundred) Series A PTCs and in multipies of 1 (One) Serdes
| A F'T'I: th&raaftﬁ




Settlement Cycle [T+11 T+2] T#1
m:mnﬁmu -
'mmwmuu Nat Applicatie
the quantum allocated

Attention of the persons interested in subscribing to the PTCs is specifically drawn to the section tithed
Special Considerations and Risk Factors.

For IDBI Trusteeship Services Limited,
Trustes for INDIA RESIDENTIAL MORTGAGE TRUST 2025 M

Authorised Signatary

Date: April 28, 2025
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CHAPTER 1: DEFINITIONS AND GLOSSARY OF TERMS

For the purposes of this infonmation Memurandum, excepl a5 oiherwise expressly provided or a8 Ihe context of
meaning thereol ohersise requises, te  following supressions shall have fhe meanings assigned 1o them

respectively herginafter:
Agreement to Means the agreemenl Lo assign dated Apel 16, 2025 and execuled by and between ihe
Assign Seller and the Trusies setfing out b lerms upan which he Selier has agreed |0 Yansfer
| and the Trust {acling fhrough the Trustes) has agread fo purchase the Assels flom the
Seller
Allottes Maans any PTC Appiican who has received an Alloment Advice
" Allotment Advice | Means the atvice issued by the Trust confirming tat he subscription by any potential
. inwestor in the PTCs, has been accepled
Applicant or Means an appiicant wha has made an Application far subacribing to the PTC
Subscriber )
Application Means the submmession of 3 duly filled up and signed Appcation Faorm by a prospeciive
investor fo the Trustee il
Application Money | Mezns the monies pad by any polential investor io the Trust for the purposes of
_ subserbing ta the PTCs N
Application Form | Means the form annexed heredo and marked as Annexure 2.
AscerlBinment | + {tine) Business Dy prior fo the Payaut Date
BSE Means BSE Limied g
Business Day Mears & day which is not a Saturday o a Sunday or a public hoiday for the purpose of
Section 25 of he Negotiabie Instrumenss Act, 1881 for banks at Murnbai
CARE Edge Means CARE Ratings Limitad, a company set up undar the Companies Act, 1956 and
Ratings having its registerad offics a1 £th Floor, Godrej Cofisaum, Somalya Hospital Read, OFf
Eastemn Express Highway, Sion (East), Mumbai - 400 022
Cash Reserve | Masans the cash reserve to the extent Cash Reserve Fund Amount to be mamtaned out
Fund ol the excess cash mfiows, which: (a) untl ®e cash resene fund up o the Cash
Reserve Fund Amount has been ramntained for fha first fime, shall ba mainiained from
fhe excess cash nflows remaining afer making &l payrnents identified in paragraph (4)
{i] to Paragraph (4] (i) of endry ‘Payment Watefall' in Section 2.3 of this Information
Memorandum: and (b) afler the nitisf cash reserve fund up 1o the Cash Resene Fund
Armounl hias been maintained, shall be reinslated! mainkained from e excess cash
infigws remaining afier making all payments identified in paragraph (B)(i) ke paragraph
iB) {v) of entry ‘Payment Waterfall' In Section 2.3 of this Information Memortandum and
which cash reserve fund shall be hald by the Seller in trust for the Trust {acting for and
on behalf of and for the berefit of the Investors) and be ulilised in accordance with Ihe
| this Desd and ofher Transachion Documents -
Cash Reserve Means & maximum amount equal to 5% (Five Percent) of the inifial aggregate prncipal
Fund Amount | oulstandng of Receivebles
CRISIL Means CRISIL Rafings Limited, & company ncomomated under the Companies Act
1856 and having its registered office at CRISIL House, Central Avenue, Hiranandar
Business Park, Powss, Murbai — 400 07§

iz




Collection and | Means & curmenl account unoer the name and style of INDIA RESIDENTIAL |
Payout Accountor | MORTGAGE TRUST 2025 01’ opened and maintained by the Tnswee with te |
CPA Designated Bank and operated under the signature of the Trustee into which the
Subscription Amounts coliected from the Beneficanes, the Receivables and all other
amounts coliected by the Servicer from the Obligors or realised by the Servicer from
e Assel as well ag the amounts drawn fram the Cradil Enhancemant or emounts made
available for proniding fhe Credit Enhancement, shall be deposied and from which
account paymeants shall be mede as per the Wateriall Machenism on the Payout Dates.
It b clarified that all monies hing bo the credd of this account from time o lime shall be
hedd by the Trustes in trust and for (b benafit of the Banefcianes
Confidential Means: (i) amy information in relation to tha Obligors which is corfidantial in nature: (i)
infermation any informasion delivered by e Investons o Trustes to the Servicer and marked as
‘eorfidendial’; and () any information defvered by anmy Obligar fo the Servcsr and
markedas'confidential === 0000 00 0 0000000000000
Default Charges | Maans the charges payable by the Senicer to fhe Trust # on the Ascertainment Date |
the Servicer doas not deposd the amounls received by # from the Obligors into the
Collacfion and Payout Account for making the Invesior Payouts. Default Chargas shall
be computad af 2% per annum (ovar and ebove the Seres A Yield) on the aforesaid
amounts recaived bul nol depasited by e Servcer for the period between tha relevant
Asceripinment Date and the actual date on which such amounts are depositad in the
(LN Cakachon and Payout Accoun
COsL Means the Centrat Depository Services (India) Limited
Credit Shall have the meaning as ascribed 1o i in Section 3.7 herein
Enhancement
Cut-08 Date March 31, 2025 )
Deed of Means the deed of assignment daled Agril 29, 2025 and executad by the Saller duly
Asgigamant essigning the Feceivables | Debi absolfely ogether with all the other rights and
benefits hemin induding the security interast in the Undarling Assets to the Trust for
the benefit of the PTC Holders, in considaralion of receipl of the Purchase
Considarafion
Deamad Date of Mamshedﬂemvﬁﬂﬂ:eﬂﬂsshaﬂbednmmhanhuna}huedmhl
Ablotmsant Banaficianes, being Aprl 30, 2028 |
De Means NSOL andior COSL, as the conlext may require
Designated Bank | Means ICICI Bank Limited acing through HMMMalﬂmmﬂadammn
Mumbai with whom ane or mare of the accounts are to be maintained under e
provisions of the Transaction Documents
Determination Date | Means the 17 day of every month
EBF Means the elecironic book provider
Effective Date Means te date on which the Seflar receives the Purchase Consideration from the Trust
which shall not be later han Apeil 30, 2025
Electronic Book | Means the guideiines ssued by the SEBI in refalion % the slectronic book provider
Mechanism platform mechanism i lerms of the SEBI NCS Master Creular and the related
Guidelines operational guideiines, reguistions issued by fhe NSE EBP Platform. as may be
amended, clarfied or updated rom lime 1o lime
Equity Tranche | December 15, 2054

| FTCs Expacted
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Equity Tranche | Cecember 15, 2054
PTCs Final
| Maturity Date
Equity Tranche | Mesng the Persons who are elgible o subscnbe fo or hold and subsenbe (o o acguine,
Investor the Equity Trencha PTCs thus enlitiing them 1o undhwded beneficial right, tile and
interastin the Assets (ather than to the axtent of the Series A Invesior Payouss payable
| on the Senes A FTCs, the right, fitle and inferast in refation to which shall be held by
the Series A Invastors) and shall mean the Seler
Equity Tranche Ehallmaanﬂ'epnnmpslmrﬂseupuctudlubupa:dh:h!Emthmﬂmhuﬁm
Principal as idenlifed n Annexure 1 hengto
Equity Tranche liemsﬂmﬂmmtpﬂ?ﬂﬂﬂ-h masﬂmmmalmﬂwmmﬁwame
PTC Subscripion | PTCs and zhall be equal lo Ra, 112,05,18.807/ (Rupess One Hundrad Twelve Crores
Amaunt Five Lakhs Eighteen Thowsand Eight Hundrad and Seven Only)
Equity Tranehe | With raspect to each Payout Date, shall mean the amounis payable tn the Equily |
Investor Payoul | Tranche Investors on the sasd Payoul Date in respact of the Equity Tranche PTCs held |
by the said Investors on the comesponding Payout Dates as mose particuiary |
mndiened in Annexure 1 heredo and 85 may be revised from §me fobme i accandance |
with e Transsction Documents whether on acoount of Prepayments, Pan
Prepayments or atherwise. The Equity Tranche Irvestor Payouts will be made ony o
e Seller, who & holding he Equity Tranche PTCs towards the Minimum Retention
Requirement under the RBI Securitisation Guideines
Equity Tranche Means a PTC described as Equity Tranche PTC issued by the Trust and entilling the
PTCs holder thareofio the Equity Tranche Investor Pay'ouls. The holding of an Equity Tranche
PTC by any Investor shal evidence the undivided beneficial interest of the Investor i
the: Assels acquired by fhe Trust (apart from the Assets represented by the Seres A
PTCs)
Final Maturity Date shall mean Series A Final Maturity Dale andior Equily Tranche Final Maturity Date as
tihe contexl may require
Issue Means the issuance of e Sexies A FTCs and e Equity Tranche PTCS in s of this
| Infarmation Memarandum and in accordance with the SEBI PTC Listing Reguations.
Issue Closing Date | Means the |ast date for receiving appkcations from prospective mvestors for subecribing
to the PTC i.e.. Aprl 29, 2025
Issue Opening Mians dpril 29, 2025
Date
Loans Maans the faciities granted by the Seiler o the Oblgors on the terms and condifions
2t out in the Loan Agreements
Loan Agresmant/ lhmsﬂmhmagmmﬁﬂ(ﬁhhﬂg#ﬁﬂﬁmﬂm&mdﬁ:mﬂdwmmﬂ
Loan Contract in number, andered inlo between the Seller and Obiigor(s) sedting out the fterms and
conditions for the Leans availed of by the Otiligons) for financing Me acquisition of the
Uinderlying Assels. Tha Il of Loan Agreements is contained in Schedule | of the Deed
af Assignemant
Majorily Interest | Maans the inferest of the Beneficiaries being enfifled 1o the baneficial interest in T5%
Mfmwﬂﬁvahmﬁalﬂuﬂmmw_ﬂﬁﬂﬂﬂﬂmﬂ
Minimum Holding !hmhmmmunmmmpemdmpﬂmmwlﬁﬂlmmmGMHnﬁ
Pariad/MHP
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| Minimum Retenticn
| Requiremant / MRR

Mears ihe minimum retenbon regquirement as per the extant REBI Securitisafion
(Guidelnes, For the purpeses of this trensaction, the Seller shall maintain the Minmum |
Retention Requirement by providing investment by the Seller in the Equity Tranche |
FTCs to the extent of 10.08% (Ten Decmal Poind Zero Eight Parcent) of the principal
parlion of the Recaivables, as on the Cui-off Date

Miscallaneous Means the potian of Recenables (othes than Prepaymant Proceeds, prapayment
Charges premium or penalty or foredosure chamges) which are recovered from the Oblgors
fowards axpenses incured by the Servicer for collechion of Receivables and shall
consist of cheque bounce charges and ofher penally, fees, costs and expensas of the
said nature fo the extent recovered from $he Obligors
Monthly Report or | Means the report io be provided each month by the Sendcer 1o the Trustes and Rating |
| Report Agencies in ferms of e Dead of Assgnment
Mortgage Security | Means the security interest created by way of a mongage, in any form, including by way
Inferest of deposit of Bk deeds or by way of 2 registered morigage, which sscurity interest has
been created by the Obigors) or any Ehird Person on bahalf of the Oblgor(s), in favour
of the Seliar, over any immavable property including a dwalling unit, &2 security for
..... mapayment of the Loan availed of by the said Obligoris)

MEAPS Portal Maans the onfne platform of the Stock Exchange tted NEAPS (NSE Blacironic

Apolicalion Processing System) "

WSE Means Maliona Slock Exchange of India Limited

NSE EBP Platform | Means the efecironic book provider platform of NSE

HSOL

Means the National Securiiies Depository Limited

Nof Applicabie

NA
Obliger or
Bomower

Mean the persons who have availed of Loans from the Seller under e Loan
Agreements against the security of the Undarking Assets and who are kable to meke
payments to the Saller of menlhly instalments or other inslaiments, comprising of
principal amounts of the loan facilities and intarest thereon, and such ofher monies &5
sbpulated under the Loan Agreements, ie. Recaivables

Dpening Dverdues

Means the cpening overdue amounts, due fram the Obligar{s) o the Seller, which have
rial bean assigned under the Deed of Assignmant, The: details of Opaning Crverdues
#e et aud in Annexure 9 herato

Payout Date

P—— L e

Mears the dates specifically indicated in Annexure 1 hereto. or i such day s not a |
Buginess Day, the immadialely preceding Business Day, on which date the Invastor |
Payouls are o be peid 1o Fe relevant Benefcianes

An individuel, & partnership fm, & company {as defined in Secfion 2{20) of the
Companies Act, 2013). a body comporale (as defined in Section 2{11) of the Companies
Act, 23], & co-operatve zoclety, a tusl, an sssocialion of persors whether
mncorporated o nof and any other entity and in case of a company and a body

shall include thewr respective successors and assigns and in case of any individual
hisher respective egal reprasentative, admineslrators, executors and heirs and in case

| of trust shall include the trusteefs) for the fime bairg and fom ime Io ime

Shall include the foffowing;

i) the earty payment by an Obliger of all the balance {(including interest and
principal) outstanding on that Loan Agreement, whather volundarily o
pursuant ko appropriate court orders or arbilralion awards; or

{ii) foreclogure of a Loan Agresment due to repossession and sae of the
Lindeying Assels by the Sarvicer: o

i}

any reafisations pursusnt 1o any legal procesdings including arbitration

¥




proceedings instiuted for recovery of moneys fom the Oblgor, or

any reaksations from ingurance an loss! destruction of fhe Underying
Assets; or

any reakzations from invacation of guaranieas provided by the Obfigors
af any alher persan in relalion to e Logn Agreement, if any)

{iw}
iv)

Part Prepayment | Maans paymeni of any inslaimant by an Obligor prior to its Due Date and which is not
I a Prapaymant
Power of Atorney | Mesns the power of afiomaey 1o be given by the Seller io Trustee pursuand o the Deed
of Assignment =1
Prepayment Means the amounts payable to the Seres A Investors and the Seller on the Payout
Amount Date in the event of amy Prepayment or Part Prapayment. which shall be equvalent o |
fhe principal cashflows due under the Loan Agreementis) in relation fo which the
Prepaymeni(s) of Parl Pregaymend(s) have cocurmed. The Prepayment Amounts shall |
ibe: distrbuted to the Invesiors in terms set out in the Deed of Assignme '
Prepaymeni Means the amounts paid by fe Obligor to the Semicar or realised by the Servicer on |
Proceeds the happening of Prepayment or Par Prapaymant
Prospective Means any Person who is desirous of subscribing ko he PTCs Io be ssued by the Trust
Investor or 8 Person desirous of purchasing a PTC from an Imvestos
PTC Means &l or any of the certificates, o be issued by the Trust, o Prospective Investors
and the Seller, pursuant ta whech the Prospective Investor and the Sabier, if applicable,
bacome Beneficaries, which certficates andiia tham o recane the scheduled payouts
in secordance with the Walerfall Mechanism, The PTCs shall be issued coly in
demateniaizad form and may be issued in such number of series as spacified in tha
Infarmation Memorandum. The FTCs shall include fie Series A PTCs and the Equity
e s rrm:-h'ﬂ'FTl:'ﬂ By ——
PTC Holder or Means the Persons who have beneficial inferest i the Teust by way of subscription to
Beneficiary(ies) | & PTC and are eligibie o subscribé to of hold and who shall subscribe to or be the
helders of the PTCs from fime to fime, and shall include, withoul any lmitation, the
Series A Investor]s} and Eguity Tranche Investar(s) as the conlext may require
Public Holiday | Shall mean a public holiday induding Saturday and Sunday| for tha purpose of Saction
25 of the Magoliable Instrements Ac, 1881 26 of 18681}, at Mumbai
Purchase Means the amount payable by the |ssuer to Selder for the purchase of Receivables
Considesation | together with all olher rights, risk, berefits, powers, gueraniees and indemnilies in
ralation Iherelo inclading the Undedying Security, as contained in Ihe Underying
Documents. The Purchase Considaraion & Rs. 11120518807~ [Rupses One
Thousard One Hundréd and Twelve Croves Five Lakhs Exghieen Thousand Eight
Hurdred and Seven Only), which shall be paid b the Selier on or prior i The Effactive
Diata
Rating Agencies | Means CRISIL and CARE Edgs Ralings
RE Means Reserve Bank of India
RBI Securitisation | Means the guidelines by the RBI goveming sacuntization of standard #=sets in fEms
Guldefines of the Mastar Direction - Reserve Bank of Indi (Secwitisation of Slandard Asselz)

Directions, 2021 issued by HBI vide DOR.STR.REC AN .04 1772021-22 dated
Sepiember 24, 2071 s amendead from fime 10 time, and any other guidalines issued by
the RE! from bme o bme in relation %0 amendmentiaierstionirevision of the aforesaid

uidalinas;
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Receivables | Debt

Means the aggregate of all emounts payable fo the Seler by the Obligors from the
Transier Dale, pursuant to the Loan Agreaments, including irderest, addibonal infarest,
Miscelianeous Charges, overdue charges, premium on Preapayment Procesds received
an Part Prepayment | Prepayment (nchading the Prepayment Proceeds in refalion to
amounls dug on of afar (he Translar Dale, which ane recaived prior 1o The Transker
Date: tat after the Cut-off Date), gross of Goods & Service Tax (il any] bul afer
deducting snsurance payments (ifamy) from such smourts. Any oulstanding receivabies
due tom the Obligor prior to the Transfer Dale, they shall not be & pad of the
Recevables, However, the same shall ba made avadable as parl of |be Credil
Enhancement. B is hereby expressly clarfied that any amounts collecied towands
Miscefaneous Charges shall solely belong o the Servicer and wil nat form pari of fe
payouls to the holders of the PTCs and be franslerred [o the Senvicer in accordance
with the Deed of Assignment. The detalis of the Receivables are more particutarly
provided in Annexure § herelp

Register of FTCs | Means fhe records of all beneficial holders 25 menticned by the retevand depository as
the FTCs are held in demalenaized form and as per the SEBI PTC Lisfng Regulafions
Registrarand | Means NSDL Datshasa Management Limited having its registensd office at 4ih Floor,
Transfer Agent | Tower 3, Ona Intamational Canfer, Senapali Bapat Marg, Prabhadew, Mumbai —
400013
SCRA Act Securities Cantracls {ﬁq;dﬂﬁ} Azl 1056 as amendad | supplemenbed | replaced
Immmm e e T L T N T e e i el e el
SEBINCS Master | Means the Master Circular for =sue and listing of MNon-comeerible Securilles,
Circular Sacurkised Debt Instruments, Security Receipts, Municipal Debt Securities - and
Commencial Paper dated May 22, 2024 as amended | supplemanted | replacad from
fime: o fime
SEBIPTC Listing | Securtes and Ewchanga Board of India (lssue and Lisbng of Secunbzed Dabd
Regulations Instrumenis and Secunty Receipts) Reguistions, 2008 as amended from Eime io time,
the Securifies and Exchange Board of India (Listing Obégafions end Disciosure
Requramants), Regulations, 2015 as amended’ supplamentad! raplaced from fime 1o
timi and the SEBI NCS Master Circular
Seller or Originator | Means LIC Housing Finance Limited
Selber's Matorial | Means a malesial adverse affect on the finandial conditions, oparalions, of prospecis of
Adverse Effect | the Sefier
Semi-Annual Means the rapar 1o be provided on ihe Deamed Cate of Allstmant and avery 6 [Six)
Repaort months theresfier by the Sericer o the Trustee in accordance with the RE
- Sacuwitisation Guidelines
Series A Expected | February 15, 2045
Maturity Date
Series A Final February 15, 2045
Maturity Date
Series A Investor | Mean the Persons who 2 elighls o subscribe 1o or hold and subscnbe 1o or acguire,
the Senes A PTCs fus enfiting them to undivided beneficial right, titie and interast in
fhe Asseds (other than o he axtend of the Equity Tranche Invesior Péyouts pavable an
ihe Equity Tranche PTCs, e right, tile and Inferest in relation ko which shal be held
by the Equity Tranche Invesicr). The nghts of the Sallar i relation to the Equiy Tranche
PTCs shall be suboedinate b the nights of the Serles A Invesiors in ralation io the Senes
! APTCs.
Series A Principal | Mean the principal amounds expected o be paid ko the Serias A Investors, as kenbfed

n Annexure 1 herein,
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Series APTC | Means the amount payable by the Prospectve |nvestor 15 the Trust for subscribing 1o |
Subscription | Series A PTCs and shall be equal to Rs. 1000,00,00,000y- (Rupaes Cne Thowsand
Amount | Crores Only)

Series & Iwvestor | With respect fo each Payoul Date, shal mean the amounis payable fo the Series &
Payout | Invesions an the said Payout Data in respect of the Sames & PTCs held oy tha sad

| Investors on e comesponding Payout Dates as more pesticularly mendioned in

| Annexure 1 hereto and a5 may be revisad from time bo Gme in accorcanca with tha

| Transaction Documants whelkar on- accourt of Prapayments, Part Prapayments or

| otherwize. The Senas A Investor Payouts wil be made only io the Senies A Invesiors

whose name appear in the Register of PTCs as on the Detarmination Date af the manth
in which the Senes A Payout i baing made

Series APTCs | Mean the PTCs dascribed as Series A PTG isswad by the Trus? and entitfing the holder
therao! io the Seras A Imvesior Payouts which comprses of the Recaivables. The
hidding of & Seres A PTC by any lnvesior shall evidence the undwided bansficial
irferest of the Invastor bo the Aszels soquired by the Trus! (apar from ihe Assals
represanted by the Equity Trancha PTCs, rghis of the Saller in relalion to which shal
b subcrdinate fo the rights of the Invesions to the Senes A PTCs). The Sanes A PTCs
ghal be fistad on the Stock Exchange as secunteed debl instruments under the SEBI
PTC Listing Reguialions

Series A Yield Mean the yield payable to the Series A Imvesiors and shal be an amount which provides
such rate of refuen on the Senes A PTCs as may be dizcovered on the NSE EBP
Platioern in sccordance with the Electnonic Book Mechenism Guideiines.

Sarvicer Means LIC Housing Finance Limiled or such other entity 8s may be-appainted by the
Trustes under fie Deed of Assignment inter alia o collect and deposil the Recefvables,
mcluding Prapaymeani Proceads, into e Collection and Payoul Account m accordance
with :e Dead of Assignment and to perform such other services as set out in the Desd

of Assignment

Servicer Fee Means the amount peyabla to the Servicer on avery Payout Date in lieu of the services |
provided by the Sarvicer, which shall be an amount equal to 0.20% (Zero Decimal Point |
Twe 2eno percent) pes annum of the opening principal outstanding al the starfing of
gach Coliection Month and shall be exclusive of applicable goods and serica lax
Assuming fhat all collections are in order, he Servicer's Fee shall be the amounts

T

Servicer's Event of | Moans the occurrence of any or 28 of the fllowing events:
Default

{a) the Sefvicer it praventad by any competent requialony agency fram camying on
tha bugingss which & presently being carmied on by it

) e Sarvicer commits 3 defaul, under the tarms of insolvancy and Bankniptcy
Code, 2016, in respect of the amount of any debt or any claim agains! & or has
Ead g pefition for insalvency,

[c} - amy Undertying Document relating io Recefvabies being unenforceable by réason
of the failure on the part of the Senvicer 1o obtain any licanses or parmits required
by any Stabe or govemmenital entily,

[d) any resolution is passed either by tha credilors or the sharehclders of the Servicer
ar any other action i takan which may result in a voluntary ar ofher winding up o
liquidason of the Senicer;

s ’“




{e} en order for winding up of the Servicer is made by eny competent courtitibunak;

ifl  the Servicer has {aken or suflered to be taken any action for its morgansation,
hiquidation or dissoluiion;

igl & receiver or iquidator has been appointed o allowed fo be appombad of aFf or any
parl of the underaking of the Senvcer,

(h} ¥ an afachment or restraind has been Evied on a material parl of Sendcars
properies in India or cerfificale proceedings have been taken or commenced for
recovery of any dues from the Sarvicer, and the Servicer doas not lake effective
sleps o the satisfaction of Truzies for cancetfation of such attachmant, restraint

or ceriificade proceedings.

{f)  anydelay or defaull has bean commifled by the Servicer in payment of any monies
which hawve been received by the Serdcer and are payabls as per the barms herain
excapl in case of any Force Majeure events. for which nofice has been provided in
accordance with the Deed of Aszignment;

[) anyrecaiver | assignes or nustee of simiar other officer is appointed by any colt
o amy cther competant suthorily in any winding up. execufion or distress
proceedings against he Senvicer;

k] e Sarvicer ceases o be anfitled to camy on il busness a3 a senvicar, pursuant
o the cancefation. suspansion of revocation of any ficensa, approval or
permissicn requimed by e Senicer for camying on is busness;

{17 any Izl on the part of the Servicer io observe or perdorm in any respect any
undestaking, coverant or obligation under fie Desd of Assagnment; and

i) iFary of the representations or warranfies made in the Deed of Assignment by the

e R S ey

Seller's Materlal | Means a maberial adverse effect on the financial condilions, operaSions, of prospects af
Advarse Effect | e Senvicer
Stock Exchange | Means and refers to NSE, being the stock exchange wilh which Ba Seres A PTCs have
bean/ are proposad o ba listed
Subscription Maans include Series A PTC Subscripbon Amount end Equity Tranche PTC
Amaiirt Subscripon Amouri

Transaclion Means the securilisation fransaction contemplated in this Information Memorandism
Transaction Means any ane or mode of the fofiowing, as the context may require;

Documents i3] Trust Daed;

(b Agreement to Assign;

(g} Deed of Assignmant;

[d) iz Infrmation Memorandum;

(8] FTCs;

iy Power of Attomey executed by the Sallar in favour of the Trustee; and

g0 any other document that fe Trusies and the Sellar may mulually designale as
& Trensaction Document,
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Transfer Date

Means Aprl 01, 2025

Trust Deed

Mizans the declaration of irust execulad by IDBI Trusleeship Services Limiled_ acing in
it capacty as he Setfor and in its capacity as the Trustee dated Agrd 01, 2025
pursuand fo which the Trust has baen creatad

Trust Fund

The Trust Fund shall include: initial contribution of Rs. 10005 [Rupees One Thausand
Oniy) for geners! purposes of the Trust, and of all other contibutions received by he
Trugtae, moluding Subscriplion Amounts receled from the Invesion for fhe PTCs
issud o them by the Trust, for the spechic purposa of acquisition of the Assets and of
all anounts deposited with the Trust on realzation of the Recevables, from tme to time
in aocordance with he agresd collection and payout mechanism and the Credd
Eriancement. and shal include the realisations arising aut of any nvestmant made
with respect to such manias, mdﬂmnﬁmﬁmrﬁmﬂmmawam
aniging theralrom whether by way of inleresl, of atherwise.

Underlying Assets

Means all the assets in raspect of which [ over which the LUndenying Security hﬂhﬂﬁn
created and shad inchide immoveable propery

Underlying
Documents

Underlying
Security

Means all the daocuments, instruments and recards pertaining o the Receivables | Debd

and the Undlerying Secunty, all Loan Agreements, post-dated chagues {as sppicabla),

guaraniees (as appicabls), mortgege deeds [as apphicable), e deeds. mamoranda of

enfry and dedlarations, copies of adequals insurance documents (whensver appicabla),

warranties (whesever applcatle), posi-dated cheques (as spplicable) and dermand
nckes (a5 applcable)

Promissony
Means collectively the securnty inferest crested aver the Undadying Aszals in avour of |

the Salier, including by way of a morigage along with & ather rghts and mlenas! of the
Seller over the secunbes created pursuant to the Loan Agreements and theough the
Ungertying Decuments. the righls and benefits to which are being assigned 1o he
kssuer, for the benefit of the Beneficianes, in acoordance with to this Deed and shal

nclide Mongage Secunty menest

Waterfall

Means tha method for appeopriation of the amounis collecied as more particularly sat
oul under the entry Payment Waledall in Section 2.3 of Chapier 2 of this Information
Memarangum.




CHAPTER 2: EXECUTIVE SUMMARY

Thig Informalion Mamorandum seeks to provide relevant detals of securitisation of ceriain loan assets fogether
with all other present and future fights and benefils ansng thers Trom. The Assels comprise of mfer alis loan
recefvables arising from the loan facilities extended by the Qnginalor, in the ordinary course of business through
firance extended by Ehe Selar to te Obligors for various business acivities and have been more particulary
wentified in the Deed of Azsignment.

All the expressions used in this Information Memorandum shall uniess repugnant fo the context or
meaning thareof carry the same meanings herein are assignad to them in the paragraph under the heading
“Definitions and Glossary of Terms"

i INTRODUCTION TO SECURITISATION

Securitisalion iz 3 pmcess wheneby commerncial or consumer credils ane packaged and soid in the form of fmancial
instrurmens. A fypical process of secunfisabon involves sale of specific receivablies fo & Special Purposa Vehicle
or spacisl purpose destingd entity (SPV) 56t up in the form of a trust or B company. The SPV in fum issues Snancisl
instruments [promissory nobes, paricipation cerificaies or other debi instrumenis) fo fie investors evidencng ke
benedicial pwneszhep of the investons in the receivabies. The fnancial instruments sre rated by an independent
credit rating agency. On the recommendation of the credi ratng agencias, addibonal credil suppor i providied in
order that the instnement may receive the desired level of rating, Typically, the semicng of the recesables is
continued by the sefler in its capacity as sanvicer. Cash fiows as and when they are received are passed ono the
investors. Features of securilisation tranrsactions incude:

ia) Absolute and vald true sale of assets to an SPV (with defined purposes and actvisies) in trust for the
mvestors,

1] Raliance by the investors on the performance of the assets for repayment - rather than the credit of ther
originator (iha selier) or the kssuer (the SPV);

4] Congequent 1o the above, "Bankrupley Remoleness”™ of the SPY from the originator,

[d} Suppart for Smely payments, inter-alia, in the form of suitable credil enhancements;

() Secunlized debt paper uzualy achieves a high investmant grade credil rating.

2 Brier DESCRIPTION OF THE TRANSACTION

=Y India Residantial Morgage Trust 2005 01 ("Trust’) is propesed to De sel up 35 a special purpose rusl !
special purpose destinet anfity, as recogresed under the provisions of the SEBI PTC Listing Riegulations,
settied by Bl Trusiesship Senvices Limited unter 3 Trust Deed for soquiing ha Recaivables in e
nature of principal amount of fhe above loan faciiies tgather with interest thereon, slong with the rights
and interest of the Originator in relation thersto incluiding the sacurty interests created over cartain
undertying assets under such loan faciities and excluding Morgage Secunty Inlerest (colleclively the
“Assels”), as proparty of the Trust in frust for and for the benefit of e cerain invesiors, who subscribe
by i PTCs rmzued by tha Trust,

) mwmammmmﬂHMmmmMmmam “The Issuer” of this
Information Memarandum,
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(k)

{1}

(mj

The iszue proceeds recetved from the Investors for subscribing o the PTCs, will ba used by the Trust o
pay io the Seller consideration for the Assets.

The Esuer will izsus Senes & PTCs to the investors. Howaver, the Onginator shall confinue o retan e
beneficial inderest in such Trusl properfes fo the axtert of the investment by the Onginator i the Eguily
Tranche PTCS subject to the uliksaton of the amounts payabile to the Originatar (on actount of such
investrant in Equity Tranche PTCs) for fhe purposas of the Invesior Payouts. The Sanes A PTCs shal
be fistad in terms of fhe SEBI PTC Listing Requiations. The Ecuity Tranche PTCs are unlisied in nature
and shall nat be listed on the Siock Exchange of any other stock exchange in India.

The Series A Investors shall be endilad to obtain the Sanas A Yield iogether with the principal amound of
the Series A PTCs. The Sanes & PTCs would be issued in dematesiaised form and the Series A PTCs
shall ba ksted on the Stock Exchange &s securisad debl instruments under the SEBI PTC Listing
Reguiations. within & peniod of 3 [Threa) warking days from the |ssue Closing Ouate.

The Ongimatar will provide or cause to be provided cerain credit entancament in relation fo [he Assals
&0 as o achieve the desired rating levels. The Opening Overduss, Cash Reserve Fund and the
Investment by tha Saller in the Equity Tranche FTCs will fom pan of the Cradit Enhancement.

To mest the MRR stipuated by the BBl i relation o the Assels being sold and provide Gredil
Enhancemant, the Originator & providing investment i the Eguity Tranche PTCs to the extant of 10.08%
{Ten Decimal Poinl Zara Eight Percent) of the principal parfion of the Receivables, as on the Cut-off Date

The Senes & [mvesiors shall be entied o oblam SEH#TEHM#EEUUHHTFHEJE{MEH shall ba
entilled to ob&in Equily Tranche Invesior Payouta a3 per the lerms of the Transachon Documends.,

LIC Housing Finance Limited wil be appoinled a5 fhe serices in refation 1o the Assets, and in that capacity
the Servicer shal be entified 1o enforce the Receivables for and on behalf of the Trust

Claims or nights of the Seres & |mvasliors o receive payment of the Receivables shall rank pan passy
inter-s¢ and hare shal be no diferanca in the righis, tile and interest betwean the Investars of a panicular
series or ranche, imespecive of the dale on which tha Appbcalion Money shall have been paid by them.
The clgime of fights of the Equity Tranche Investars to receive payment of the Receivailes shall bo
subordinate 1o that of Series A lnvestors.

Ezch Series A PTC will ewdence the Seres A investor's respective pro-rata share and undivided
beneficial infersst i the Assets on & pan passy basis with olher Senes A lvestors,

The Series A PTCs have boen assgned a provisional raing of CRISIL AAA(SO) by CRISIL and CARE
AMA(B0D) by CARE Edge Rafings. The rating rationala i annawed lo this Infarmation Memorandum and
marked 25 Annexure 3. However, The is an indicative rating and is coningant wpon the recedpt of final
documents condorming to inloemalion already recesved,

The Seller wil have tha option to repurchase the Receivables pertaining to the non-definguent contracts
in accordance with the provigions of the RBI Sacuritization Guidelinas. Tha axercisa of this option would
have the same effect as Prepaymants for the purposes of making Investor Payouts to the Benefidares

under the Dead of Assignmand.




2.3 PRINCIPAL TERME

0OF THE SECURITISATION TRANSACTION

irhl:-ur;n! Instrusment

Secuntsed Debl Instrumanks baing pass through ceriiicates evidancing beneficial inberast
in the Receivables, The Senes A FTCs are being offered for subscnption in erms of his
Informalion Memorendurn.

The Equily Tranche PTCs shall be subsenbad {o by the Seller for the purposes of mesting
the Minimurn Retenion Bequiremant and providng Credit Enbancement in relatbon 1o the
Sarias A PTCs,

Issper Ingia Residential Morigage Trust 2025 01
| Originator ! Seller LIC Housing Finance Limited
Crodit Enhancement | Not Applcabia
Designated Bank ICHC] Bank Limited acting through it branch locatad at Mumbai
Servicer LIZ Housing Finance Limitad
Rating Agency CRISIL and CARE Edge Ratings
Leqal Counsel Wadia Ghandy & Co, radl
Dbligors Ciligors are the bormowen(s] who have taken home loans from the Seller against tha sacunty
| of the Uindertying Assels under the Loar: Agraements
Any class or tranche | The PTCs are privataly placed and are not offered ta the publc.
nol baing offered to
public
Interest Payment Date | On the Payout Date as sat oul in Annexure 1 hareta.
Principal Payment | On the Payout Date as sal ouf in Annexure 1 hereto,
Date
| Optional Redemption | Net Agpicatle.
Face Valug of each Az gel oul in Section 2.4 hareto.
Series APTC
Redemption Amount | Faca value plus yeld al Saries A Yield for Senss A PTCs iogether with Defult Charges
in relation to Series A | if any. The Redemption Amounts for Seres A PTCs shall be as sat oul In Section 2.4
FTCs harads.
First Payout Date in | As sef cut in Section 2.4 hersto.
ralation o Series A
FTCs
Last Payout Az sef out i Section 2.4 herata,
DateMaturity Date in
relation to Serkes A
PTCs Il
Receivables Pool of Receivables pertaining to loans originated by LIC Housing Fnance Limiled, the
principal cutstanding of which aggregates to Rs, 1112,05,18 B0/ (Rupees One Thousand
One Hundred and Twelve Crores Five Lakhs Eighteen Thousand Eight Hundred snd
Seven Only) on the Cul-alf Date.
Stucture | AtPer
Aggregate Pool Rs 11120518 BO7/- (Rupees One Thousand One Hundred and Twelve Crores Five
Principal Laknhs Eighteen Thousand Emgt Hundrsd and Seven Only) on the Cul-off Date
Agaregate Pool Approxmately Rs. 2083.36,70, T85.45- (Rupees Two Thousand and Eighly Three Crores
Cashflows Thirty Six Lakhs Seventy Thousand Seven Hundred Eighty Five and Paise Forly Fiva

4]




iy} as on Cut-aff Data,

Aggregate Opening NIL as of Cul-off dade
Cut-pff Date March 31, 2025
Transfer Date Apnl 01, Eﬂzﬁ
PTCs Series A PTie and Equity Tranche PTCs
Purchase Ra. 111205 18,807 (Rupess One Thousand One Hundred and Twelve Crores Five
Consideration Lakhs Exghteen Thousand Eight Hundred and Sesen Only). The Purchase Consideration
has heen amived at post the aggregation of the Series A PTC Subscripion Amount and
Enuity Tranche Subscription Amaunl
Series A Purchase R, 1000,00,00,000- (Rupees Ona Thousand Grares Ondy)
consideration .
Equity Tranche Rs. 112,05, 18,8071 (Rupees One Hundred Twalve Crores Five Lakhs Eighieen Thousand
Purchasa Eight Hurrdred and Seven Only)
Rating of Saries A CRISH AAME0 by CRISIL and CARE AAASO) by CARE Edge Rabings
PTCs
Rating of Equity Linrated
Tranche FTCs
Bﬂlﬂ.l.‘fmdfme Fixed
 Serios A Yield 7.2%6% {Seven Decimal Point Two Six Percent} pa.p.m. i1
Default Charges Dedault Charges shall be comguted a1 2% per ennum {over and abave the Seriet A Yiald)
| on the Receivables received bul nol deposited by the Sarvicar for the pedod betwaen the
| relevant Asceranment Date and he actual date an which such Receivables are depasited
| Inthe Colaction and Payout Accound
Servicer's Feas :Anmmmummmwmn”ﬂm;ﬂm}wmwmn!m
| opening peincpal cutstanding at the starling of each Collection Month exclusive of
applicable poods and senice Lax, Assurming that all collections ere in onder, the Senvicer's
__| Fea shal ba tha amounts identified in Annexure 1 hersto.
Liguidity Support Mo liquidity suppor
Risk of prepayment in | Upon any prepaymant by any Borrowar andfor any foreclosune, the prepayment amounts
respect of the PTCs eollected shall be paid 1o tha Investons on the immediaiely succeeding Payout Date in
accordance with the provisions of Section 3,11 herefo. Therefore, the PTC may be prapaid
on accaunt of any prepayment andiar lraciosure of Tha Loans
IForm of Credit The Credit Enhancemeni would comprise of
Enhancement * Opanirg Ovesdas;
¥ Cash Reserve Fund; and
# _Investimant by the Seller in Equity Tranche PTCs;
LHilisation of Credi hmmtwmﬁmmﬂﬂmmdmmmdmmnhnm
Enhancement Cobaction and Payout Account are-nol adeguate o mest the Sefies

A Investor Payouts on a Payout Date, then the Credit Enhancemand shall be utilised to
meed any shortfals in paymenl of Investor Payouts for that Payout Date, subject 1o the
Waterall Mechanism.

In Bz event thal the Craddt Enhancament has 1o ba utiizad, it shad be ullised upon in the

following marnes and order of pricnty:
# Firsl, the Opening Owerdues regksad'colleciad;
= Sacondly, the Cash Reserve Fund, and




"+ Lastly, mvesiment by the Saller in the Equity Tranche PTCs.

The Trusiee shall require the isation of the Cradit Enhancement, in the circumstances
ard in the manner provided in Bis Information Memorandum and the Deed of Assignment
and any ather Transaction Document and to do ol acts, deads and Things including giving
writter: insbructions, mandales and instruclions fo the Designeted Bank [ Seller, in he
preannes 35 28l oul in the Deed of Assignment.

The Opening Overdues shall be coflected by the Senicer and deposited in Se Collection
and Payoul Account as and when the same is colected and shall be gvailable for
appropration by the Trustes, for making any Senes A Imvestor Payouls in the avant that
the Receivables deposited in the Collection and Pavout Account is net sufficiant to meed
the schaduled kmvestor Payouts.

For the purpose of invgking the Cash Resene Fund, Trustes shall call upon The Seller, in
writing, io remd such amounds svailsble under the Cash Reserve Fund &3 are required io
riveat this shodtall, mo the Callscion and Paycut Account.

Om receiving the written mstructions in ferms of the Transaction Documents, e Seler
shall make the credit of the amoumnt instructed by the Trustee info the Collection and
Payoud Account at beast 1 (One) Business Day prior to the Payout Dale.

Notwithstanding anything containad in the Transaction Documents, Credit Enhancement
shall be ulilised for (1] making payments of the princpal cutstanding in relation to the Series
A PTCs ordy on the Series A Finad Maturity Date; and (i) making paymants 1o Equity
Trancha Investors with respect to Equity Tranche PTCs onfy on the Equity Tranche Final
Masurity Date.

Collection & Payout
Account [ CPA

The Collaction & Payout Accound / CPA rafers lo e cumen? eccount mainizined with the
Designated Bank and oparated solsly by the Trustes,

Tha Servicer shall deposil & collections fram the Receivables (as well as the Opening
Owerdues (if any) in the CPA and the amourts available in the CPA shall ba ulllised by e
Trustes for making e payments due in ferms of the Waterfal Mechanism.

On gach Payout Date up 1o the dats of tarménation of the Trust the procseds realised from
1he Recavaties in the relavant calendar month and deposied in the Collecfion and Payout
Account, together with the amounis realised or ulilised from the Cradd Enhancement and
transfered o the Collection and Payout Account in accordance with these presens will
be ulifsed in the following order of priority;

{A}  Until the Cash Resarve Fund for the Cash Reserve Fund Amount has been created
and untd the Seres A PTCs are oulstanding;

(it for payment of all siatutory end reguistory dues;

(i) forthe payment of the Senicer Faas (ofher than the expanses 1o be bome by
the Servicer, o the altemale sendcer, a3 5l oul in e Tranzaction
Documents| ar Trustes or lssuar or any fees payable 1o the Rafing Agencies,
Trugtes andior the Designated Bank; Provided that if the Seller has
undertaken o bear any of the aforesaid expenses, the Trusies shall make a
claim on 1he Setlummﬂhgm:hpamﬁipmmttﬂem;




(B

{c)

()
[¢)

for peymean of expacted Sanes & Yiek payments due to Senes A PTCs:
balance amourds (including amy smounts received from prepayment of the
undertying loans’ Prepayment Proceeds) shall be paid to the Seler owards
craglions reinstalermant of the Cazh Resarve Fund up to the Cash Resene
Fund Amouril.

After Cash Reserve Fund far tha Cash Resarve Fund Amount has baen created and
until e Sedes & PTCs are outsianding:

()
(¥)

0
(v}

[v)

i)
{vii)

for payment of all statulery and reguistary dues;

for the payment of fhe Sanacer Fees (othar than the expenses 1 be bome by
lhe Sericer, o e allemate senvicer, a5 el out in #e Trensaction
Documents) or Trustee or lssuer or any fees payable o the Raling Agencies.
Trustee andfor the Designated Bank: Provided thal if the Seller has
undariaken 1o bear any of the aforesald expenseas, the Trusies shall make a
claim an the Seller upon meking such payments pursuant harata;

for payment of avardue Seres A Yield payments due 1o Seres A PTCs:

for payment of promised! schiduled Series & Yield payments due fo the
Zenes A FTCs,

for payment of expected Series A Principal (including paymand of any unpaid
expactad principal payouls fo Senes A PTGs from earier collection pesiods),
I§ & further clanfied that Prepayment Proceeds will also be used to pay the
expected principal porfion in refation 4 the Series A PTCs,

for reinstatement of the Cash Reserve Fund for the Cash Raserve Fund
fmauant (to the extent drawn on any Peyoul Date and not reimbursed already).
for peymant of expecied Eguity Trancha Principal {inchuding payment of any
unpad expected principal payouls jo Equily Tranche PTCs from earfer
coliection penods). Provided that no paymeni fowerds Equily Tranche
Principal to the Seller shall ba made if pursuant to any such payment the
apgregate oitstanding Equity Tranche Principal would fall below 10.08% of
the aggregate outstanding pocl principal, and

{wiii} #he residual amount, if any. shall balong to the Seller,

On redempticn of the Seres & FTCs in full

(i
)

(i)

]

for e payrent of all statutory and regulsiony dues;

for the payment of the Sanacer Fees (other than the axpanses io be bome by
the Servicar, of the afemabe servicer, a5 sel out in the Transaclion
Documents) or Trustes or ssuer or any fees payable o the Raling Agencies,
Trustee andfor the Designated Bank; Provided that if the Seller has
underizican i bear any of the aforesakd expenses, the Trusiee shall make a
claim on the Saller upon making such payments pursuant henata;

for payment of expected Equity Tranche Principal (including payment of any
unpaid expectsd princpad payouts to Equity Tranche FTCs fom earier
collection periods). It is further clarified that Prepayment Proceeds wil atso be
usad o pay the expecied principal porton in relation o the Equity Tranche
PTCs: and

the residual amount, # any, sha belong i the Seller




Motwithstanding anyfhing conlsined heran andlor he other Transacsion Documents, e |
Credit Enhancement shall be drawn upon and ulilised in the following manner only:

(1} After Cash Reserve Fund for the Cash Reserve Fund Amaunt has bean creaied fior
fhe first tima pursuant 1o sub-paragraph {A) above and unbl the Seres A PTCs ame

ouistanding:

iy Tomeat any shortfall in the promised | scheduled Seres A Yield payouls o
b rracie B Bhe Seras A Investors an any Payoud Dale;

(0} To make payments of the aggregate pincipal oulstanding in relation o fie
Series A FTCs on fhe Sanieg A Final Maturity Date.

(2} Once Serss A PTCs are redeemed in full, 1o make payments of the prncipal
ouistanding in retation (o the Equity Tranche Investor Payouts on the Equity Tranche
Firal Maturity Date:

The EBquity Tranche Investor Payouts are completely subordinaled to Senies A Investor
Payouds.

The Seller hereby agrees and underizkes that all amourts received by it pursuant 1o sub-
paragreph {Aliv) and sub-paragraph (El(vi} towards maintenance of the Cash Resenve
Fund on esch Payout Dizte shall be held by the Seller in trust and on bahalf of and for the
benefil of the Trust and Invesiors for the purpose of meeling any shortfall in Series A
Imvestor Payouts as per tie Waterfal Mechansm,

Once the Seres A PTCs and the Equty Tranche PTCs have been radeamed i ful, all
residual cashfiows shall belong to 2nd be paad to fhe Seller,

It s clarifled that the Crodi Enhancement shall be ulilized bt the purpesas of meating
sharifalls in making any payments as per the Waterfall Mechanism above, except the
shartfalls which arises on account of sny breach of dufies by the Trustes or tax liabilifies
of the Benaficiaries or the Trust

All emcunts colected towsnds Miscefanaous Charges shall be transferred’ belong io the
Sendicar,

No. of Series A PTCs | 1,00,000 (One Lakh) Sedes A PTCs
No. of Equity Tranche | 100,000 (One Lakh) Equity Tranche PTCs
FTCs
| Prepayments All amounts colected upon Prapayment | Part Prepayment {-Prepayment Proceeds’) in
| any particular month shall be deposiied in the CPA along with the amounts collecled in
{ the said month, in the subsequent month, and utiised as per the Waterfall Mechanism. |
Clean-up call Opfion | The Seller will have the oplion to repurchase the Receivables peraining o the non-
defnguent confracts in accordence with the provisions of the RBl Securiisation
Guidedines. Th exercise of this oplon would have e same effact as Pregayments.
This clean-up call option may be exercisad only if the Credit Enhancement is sufficient ta
buyout he delinguent contracts.
Credit collateral, over-| NiL
collateralisation,

&M&- | 7



| guaraniees or  any
other support from the
eriginator or any thind
party, particulars of
such credit eahancer,
foes, if any, payablo o
such enhancer and
particulars.  of  any
provision requirkng the
replacement of such
enhancer in  amy
conlingency.

24 PrmciraL TERMS OF THE PTCs

Issue Opening Date | Aprd 29, 2005
Issue Closing Date | Apnl 25 2025
Deamed Date of Aprd 30, 2025
Allotmant
Saries A PTCs =
Mo. of Series A PTCs | 1,00,000 {One Lakh} Senes A PTCs
Face Value | Price Per | Rs. 100,000/ (Rupses Ora Lakh Only)
Sartaz A PTCz
Expected Maturity in
relation bo Seres A 237 (Two Hundred and Thirty Seven) months
PTCs
Final Maturity in 237 (Two Hundred and Thirty Seven) months
relation bo Saries A
PTCs i
Saries A PTC Expected | February 15, 2045
Saries A PTC Final February 15, 2045
Date
First Payout Date in | May 15 2025
relation to Saries A
PTCs
Last Payout Date February 15, 2045
(Expected) in relation
io Series A PTCs .
Series A Yield 7.26% (Seven Decimal Paint Twa Six Porcent) pa.p.m, ]
Expacted Yield in Same a3 Senes A Yield
refation 1o Series &
PTCs
Redemption Value per | Al par
Series A PTG
Minimum Subscription | 100 Senes A PTCs
for Series A PTC / 1.00,00,000/- {Rupess Ona Crore Only)
Minimum Ticket Size




forSeries APTC | = =
Equity Tranche PTCs

Mo. of Equity Tranche | 100,000 {One Lakh) Equity Tranche PTCs

PTCs

Face Value | Price Per | B= 112051880670/ (Rupees Eleven Thousand Two Hundred Five Decimal Point
Equity Tranche PTCs | One Eight Eight Zeno Six Seven Zero Only]

Expecied Maturity in

relation to Equity 355 (Three Hundred and Fifty Five) manths

Tranche PTCs

Final Maturity in 355 (Three Hurdred and Fify Five) manths

relation to Equity

Tranche PTCs

Equity Tranche PTC | December 15, 2054

Expecied Maturity

Date

Equity Tranche FTC December 15, 2054

Final Maturity Date

Redemption Value per | At per

| Equity Tranche PTC

Minimum Subscription | 1,00, 000 Eguity Tranche PTCs

For Equity Tranche R 112,05,18 807/ (Rupaes One Hundred Twedve Croves Five Lakhs Eightean
PTC ! Minimum Ticket | Thousand Eight Hundrad and Seven Only)

Size for Equity

Tranche PTC
28 OMIEETS OF THE OFFER

The isswanca of PTCs in terms of thes Informafion Mesmarandum is being done with the following objects:

(i

(i
(i)
]

(v}

26

To set up a special purpose disting] entity, sefied by IDBI Trusteeship Services Limitad undar the Trust
Dead for acquiring the Assels from the Seller;

To acouire the Assals from the Seller for and on beha¥ and in trust for, and for the benefit of, the
Beneficianes;

To ofler the beneficial inlerest in e Assels 50 acquired to the Beneficianes, which beneficial indarest
shall ba offered in accordance with the terms and condifans of the Transaction Documenis:;

To receive moneys from the vasious Invesions fam ime i ime being Ber contnbulions to e Trust Fund
and o make payment of the Purchase Consideration 1o the Seder from and out of such confritnations for
Ihe purchase of the Assels; and

Such other activities & may be incidental and ancikary [0 the above objects, which are accaptable io the
Trustee, and is undertaken with the prior wiitien consant of al the Benefciaries.

RaTNG

CRISIL and the CARE Edge Rafings have given a provisional rating of CRISIL AAA(SD) and CARE AAA[SD)
respactively lor Series A PTCs subjact i a certain keved of credit enhancement, However, this is an indicative rating
and is contngend upon the receipt of final docimants conlarming bo infarmalion already received in rélafion to the
Senes A PTCs. The rafings are not a recommendation to subscribe fo or purchase, hold or sell or redeem the
Senies A PTCs in as much as the ralings do not comment on fls suitabsify 1o & parficuiar Invastor, There & no
assurance ether tha fe rafing will remain a3t the same level for any given padod of tima o thal the cradd raling




will not be lowsred or withdrawn entirely by the Faling Agencies. Also, the Rating Agencies wil issue fhe final
ratings after the compliance with the larmes of the provisional fating.

27 APPLICATION Foa PTCS

Prospeckie Imeestors are eligible 1o ondy apply for the Senies A PTCs as the Equity Tranche PTCs are being issued
only o the Selier. The subscripbion period will cpen on Agril 29, 2025 and ciose on a date nol iater than Apri 28,
2025, The mvestors have fo submil apphcations by submiltrg the duly ilkad up and sgned Torm annexed henelo
and rarked a2 Annaure ) and make payment of e subserption amaimts by 3 transfer in Coflection and Payout
Accountichequeddemand draft pavable high value in Mumbai ar by RTGS such that the credit is received by 400
PM on ar prior 1o the day of dosure of iszue. The Deemed Dale of Afotment for the PTCs shal be Aprl 30, 2025
("Deemed Date of Allotment”).




CHAPTER 3; THE TRAMSACTION STRUCTURE
i | TRANZACTION STRUCTURE

E LI Housing Firance Limited is the Orgirator iSeller /Sarvicer ol the Assels. Each of lhe Loans and the
Receivables under which have been identified for asssgnment, have a monthly repayment frequency and

() Each ol the Loans which have a tenure of up fo 24 (Twenty Four) months the Receivables have
bean hekd on the books of the Salierfor a minimum pencd of 3 (Three) manhe from the date on
which; (i} the registration of he sacunty inferest created for e relevant Loan wil Central Registry
of Securttisation Asset Raconstruchon and Sacurty Interest of Indie has besn completed; or (i)
the first irstaiment of the relevant Loan has baan napaid, as the case may ba:

{i)  Each of ihe Loans which have & tenure of more than 24 (Twenly Four) months the Recehables
have bean hald on the boaks of the Seller for @ minimum penod of 6 (5 manths from the date
cn which: (i) the registration of the sacurity inerest created for the relevant Loan wih Cendral
Registry of Secoriization Asset Reconsbuction and Securlty Intérest of india has been complalad:
o (i) thee firs1 instaiment of the relevant Loan has been repaid, as the case may ba,

ard therefore, 1hese Loans have been held on the books of e Seller for e manimum holding penicd as
stipuiated under the REI Secumtisation Guideines.

(b There afe no restriclions on assigning the Loans 1o the Trust or in transfeming any payments realised
from the Obligors a3 pan of the Receivabiles including monies forming par of interest payments made by
the Obligors and the agreements enfered into by the Seler are valid and snforceabie and subsisting as
on ihe date heneol,

(] The Onginator shall assign and sell the Receivables along with the Undedying Securily excluding
Mortgage Securty Interes! and together with ofher rights, benefits, powers, risk, internest, guaranieas and
indemnities in relation tersts as contained in the Undedying Documents, to a special pupose distinct
entity, which is a Trust, namely INDIA RESIDENTIAL MORTGAGE TRUST 2025 01 settied by DRI
Trusieeship Serdces Limited under the Trust Deed for acquining the Assals as propenty of the Trusl in
trusi for and for the benefit of fe Invesions.

(d) The Trust wil purchase he Assats from the Origingtor, by using the monies received from the Seres A
Irvestors and Equity Tranche Investors as advances for issuing the PTCs, and upon acquisition of the
Azanls msue the Series A PTCs and Equity Tranche PTCs ko the Series A lnvastors and Equity Tranche
Investors respectively.

{e) Thie Saries A PTCs shall enfe fhe Series A lnvestors to Sedes A Investor Payouss and the Equity
Tranche PTCs shall enlithe the Equity Tranche Investors to Equity Tranche Investor Payouts. The Equily
Tranche Invesior Payouts shall 21 all limes be subardinated io the Series A Invesior Payouts,

] The Seller shall provide nvestment in $ie Equity Tranche PTCs to the exient of 10,08% (Tan Dacimal
Paoint Zaro Eight Percent] of the principal portion of the Receivables as on the Cuf-0F Date to meetl
provide for MER and Cradil Enhancenant,

(] The Equdy Tranche PTCs are unlisled in nabure and shall not be listed on fhe Stock Exchange of any

ofher stock exchange in India.

) Tha PTCs issued by the Trust shall represent the undrided beneficial inlerest of the halder thereaf in the

#
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The Series A FTCs have been given a provisional rating of CRISIL AAAS0) by CRISIL and CARE
AAMSD0) by CARE Edpe Ralings respectively, The provisional ratings shall be confirmed by tha Rabng
Agencies after e compliance with all the tarms for the issug of the provisions ratings. The Enuity
Tranche PTCs shall be unrated.

IDB! Trusteeship Services Limited acting as the Trustes shall monilor the overall iransacton on behalf of
the beneficiaries. of fhe Trust (bemg fhe mvesiors in the FTCs) and shad be responsible for performing
Variows 3chans (o prolac e inenests

The securisation frargachion shall ba &l par.

The securitisation transaction i non-revoheng and is not calegorized as 3 Simple Transparem and
Comgarabie Securiisation {*STC Securitisation”) and the Senes A PTCs are transfemable in nature,

The Trustae will apen and operate the Coliection and Payout Account [CPA’),

The Seller shall be responsibia for bearing all intial costs, levies, dudes and taxes in nalafon (o the
sacurtisation frangaction, incuding but not limited to the fees of the Truslee. the Rating Agencies, the
Designated Bank, the stamp duty payable on the Transaction Documents, the fees of the legal counsal
and the fees of any suditors appainted for inspecting the poal of Loans.

The Credit Enhencement for the FTCs wil compnse of the Opaneng Cwerdues. imsestment by the Saller
in ihe Equity Tranche PTCs and tha Cash Resarve Fund in such manner and o such extent as is required
ip achiewve the current raling of #e PTCs as recommended by the Rating Agencies.

The Seller will he appontad as the Servicer in relaton to the Assets, The Servicer shall collect the
Raceivables from fhe Obiigors and alsa enforce the Underdying Sacurty {axcluding the Morgage Security
Infieresl), and deposit all the coliections realised therefrom inlo the CPA at least 1 {One) Businass Day
prior 1o the refevant Payout Date. The Services shall prapare the Menthly Repons in relation 0 the
collections and the outstandng dues and make fhe same available 1o the Trustes al least 5 (Five)
Businass Days prior to each Payout Date.

The Servicer shall nol be engfed to any fees for he performance of vanious funclions and activmbes as
the Servcer other fhan as specifically sat oul in the Deed of Assignment and shall act as the Senicar in
socordance with tha provisions thesaod.

Out of the monthly instalments expaciad from the Obiigors, the Investor Payouts have been aimived at
and the same shall be paid to the Benefickaries on the spectied Payout Dates. i any Payow Date falls
on & Public Holiday, then the Payouts due on the said dale (o0 ihe Investors shall be made on the
immediately preceding Business Day.

The Sanes A Investor Payouts and the Equity Tranche Investor Payouls for the Seres A PTCs and lhe
Equity Tranche PTCs have baan detailed in Annexure 1 respactively.

The Seller will kave the option to repurchase the Receivables perfaining fo the non-delinquent contracts
n accordance with the provisions of the RBI Securibsation Guidalinas. The axercise of this option would
have the same effect 35 Prepayments. This clean-up call option may be exerisad only if the Cradt
Enhancement i sufficient to buyoul the dalinquent contracts ! facilies.




12 RECENABLES

Al @maunts payable by an Obligor to the Orignator from {the Transter Dabe) inciuding interest, overdue charpas,
amy penal charpes, any resmbursement of cosls and any other payments as per the terms and conditions of the
Ungertying Documents ans agreed to ba transfemed and assigned by the Seller tothe Trust. However, Prepayment
Proceeds in retation bo amounis due after the Transfer Date, which are recehad prios i the Transfar Date bul afler
the Cut-off Date shal form part of the Receivables.

| INSTRUMENTS ON OFFER

PTCs issuad by INDLA RESIDENTIAL MORTGAGE TRUST 2025 01

1,00,000 {One Lakh] Series A PTCs having a rating of CRISIL AAA{SO) by CRISIL and CARE AAA(SD) by CARE
Edge Rafings.

1,00,000 {One Lakh) Equity Tranche FTCs which are unlisted and unrated and shall be issued tof subscribed by
fhe Sallar for maintaining MRR and providing Credil Enhancement in reletion bo he Senes A FTCs

Each PTC rapresenis a proportionate undivided beneficial interest of the Invesior in the Assels as specified n this
Infarmation Memarandum and will be ssued pursuant b the vanous Transaction Documents entered into by and
between diffierent parfies {o this ransaction of sacurilisation, Tha PTCs do nol reprasent an interesi or obligation
of the Trustee, the Ongnater’ Seller {other than to the limiled extent of the Credit Enhancament provided by the
Salier), the Sarvicer or any of heir respective affiliates nor are the PTCs or the undertying Receivabies insured or
puarandesd by the Trustee, the Ovignalor Selber (other than fo the imited extent of the Credt Enhancement
provided by tha Saller) the Senvicer o any of their respective affilates.

3.4 PavouT DATES

The: payments from the Collection and Payoul Account, from the collecions of the month (M) will be made o the
Irvesiars in month (M+1), on e refevant Pavout Dale.

From the amounts crediled to the Collaction and Payoul Account a5 above, payments as spacified hereinafter
{investor Payouts) are payable to the investars on various defes as specified in Annexure 1 (Payoul Dates) If 2
Payoul Date fals on a Public Holiday or & day which is nol 2 Business Day, then the Invesior Payouss shall be
miade 1o Investor ¢n the immedialedy suoceeding Business Day (logether with addiSonal Yield for the delay),

a5 PAYMENT OF YIELD

ia] The Series A PTCs shall camy a fived rate yield which shall be payable monihly on the Payout Dates as
spacilied in Annexure 1.

it The Equity Tranche PTCs shall carry a variable yield which shall be the excass monies which are paid to
th Saller (over and above the prncipal amount of the Equity Tranche Principal] as per the Waterfal
Macharesm,

36 PREPAYNENT AMOUNTS

(2} In tha event of & Frepayment of ary underlying Loans, the Prepayment Amounts shall be payabla to fhe
Benefcianes on the mmediate succeeding Payout Date as per the Walarfal Mechanism. The future PTC
principal cash flows shal be revised to the extent of the reduction in the fulre principal amounts on
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{e)

gooount of tha prepaidl foredosed Loan Agreements,

The Prepayment Amounts shall be computed as the apgregate value of the fulure unbilied prncipal
amounis of the prepaid! foreclesed Loan Agresments.

The snontfall, if any, between the Prepeyment Amount payable o Beneficanas and the Prepayment
Proceeds receivad from the Obligors shall ba made up by drawing fromm ihe Credii Enhancement.

CREDIT ENHANCEMENT AND LIQUIENTY SUPPORT

CRISIL and CARE Edge Ratings have given provisional rafing of CRISIL AAA(SO] and CARE AAA(SE0)
raspecively to the Series A FTCs and the Rating Agencies have spedified tha Credi Enhancement in the
filiowing forms:

Credit Enhancement shall be provided in form of.

(i} Opening Overdues.

{ij  CashResare Fund: and

(i) Imvesiment by the Sellerin the Equity Tranche PTCs.

Litilisalion of the Credit Enhancamant

{} In the event there is any shorifal in colleckon of Recaivables and the amounts in the Cobacticn
end Payout Accound are nol adequate o mest the scheduled | promised Sanes A lnvasbor
Payouts en a Payoul Date, then the Credit Enhancement shall ba ulilised lo meal any shortfalis
in payment of Senes A Imvestor Payouts for that Payoul Date, subject fo the Waterfall
Mechanism.

1} I tha event that the Credd Enhancemeni has o be ulikzed, i shall be Witsed upon in tha
fokiowing manner and crder of prariby:
A, Firziy, e Opening Overdues reglisadicoliecled;
B Secondly, the Cash Resarve Fund, and
E; Lastly, investment by the Seller in the Equity Tranche FTCs;

{ij:| MTmmmlmﬂmmuﬁmﬁmdhﬂmn&mhﬂﬁWMN
the manner provided in ths Informsation Memorandum, the Deed of Assignmant and any ofher
Transaction Document and to do all acts, deeds and things including giving writlen instructions,
mandates and instructions {o the Designaled Bank ! Seler in the manner as sef oul in fe Deed
of Assignment.

(v The Opening Overdues shall be collecied by B Servicer and deposiied in the Callection and
Payout Account as and when the same is collected, and shall be availabée for appropration by
the Trustes, for making any Saries A kweslor Payouls in the event that tha Recaivables
depasited in fhe Collaclion and Payoul Accourt i not sufficiant to meed the scheduled investor

Payouts

(vl For ihe purposs of invoking the Cash Reserva Fund, Trustes shal call upan the Seler, in wriling,
1o remit such amounts available under the Cash Reserve Fund as are required to mest the
shortiall, intp the Coliection and Payoul Account,




(d)

(e}

(wib

(vl

On recening the written nstructions in terms of Clause 1.5 above, the Seler shall make the
cradi of the amount instrcted by the Trustee inta the Collection and Payout Accourt & least 1
(Dne ) Busingss Day prior fo tha Payout Date.

Natwithstanding anything contained In the Transacton Documents, Credit Enhancement shal
be uliized for i} making payments of the principal cutstanting n relason 1o Be Sedes A FTCS
anly on the Senes A Final Matusity Date; and (1) making payments to Equity Tranche Investons
with respect to Equity Tranche PTCs only an tha Equity Tranche Final Maturity Date.

Cash Resarve Fung

i

(il

(v

R

0

(i

The Seller herely unconditionally and imevocably underakes and guarantees that a5 and when
Ihe Cash Rasanve Fund is invoked by the Trustes in terms of this Information Memorandum and
the Deed of Assignmen, it shall forthwith transfer tha lower of: (i) the amount standing o tha
credil of the Cash Reserve Fund; and (i) the amount invoked by the Trusles in tlems of fis
Deed {or cause such amounts i be fransfermed) into the Collection and Payout Account. in this
regard, if te Cash Reserve Fund is fo be drawn upon as per the terms of this Information
Mamorandum and the Deed of Assignmend, the Trustee shall sand & drawal nofice b the Seler,
at iwast 4 (Four) Business Days prior 1o the scheduled Payout Date for the ulilisafion of the Cash
Reserve Fund. The Trugtas shall instruct the Seber, to transfer funds from the Cash Resenve
Furd, to the Coliection and Payoul Account & least 1 (Oine) Business Day prior io he Payout
Deta,

The Cash Resarve Fund shall provide proleclion against credil boss to the Investors, On each
Payoul Date, the Trustee shall be entilled 1o utlisz the Cash Reserva Fund iowards meefing

payment o the Seres A Invesiors and Equity Trancha Invesior, subject 1o sub-paragraph (ch{wii)
of Section 3.7 above and the Waterfall Mechanizm.

All righd, title and inkeresl in The amounts evailable in the Cash Resarve Fund, shall be held by
the Selier in trust for e Trust {acting for and on bahaf and for the benafit of the Investors|, and
be irvokediublised in berms of this Infomration Memarandum and the Dead of Assignment,

The Seller shall, at all fimes and uniil the Sedes A Final Maturity Date, maintain the Cash
Resarva Fund and the Trustes shall have the power b invoke and uliise the Cash Reserve Fu
as per e 1ems of this Deed. The said Cash Reserve Fund shal be reviewsd on periodical
Dasis, a5 per discussion between the Trusies (acting on instruchions. of the Series A Invesors),
the Originator and the Rating Agencies.
The Cash Reserve Fund shall be nvoked % meet the Sedes A Invesior Payouts in accondance
with this Deed and the extant regulatory or statutory reguiations or guidelines in relation thereio
including but ngt limited o the RBI Securitisation Guidelines,

af the Cash F

In the event surplus amounts are availabie in the Collection and Payout Account afier mesting
the Senes A Investor Payouls. such surplus amaunts shall be uffised to reinstate the Cash
Reserve Fund in accordance with the Waterfsll Machsnism.

The Trusiee shal, actng on he instructions of & the Beneficiates and with notice 1o the Faling

35




Apencies, release the Cash Resene Fund, on the Senes A Maturity Dae afier al the scheduled
Investor Payouls haes bean made,

iff] Liguidiy Suppor
Mot Agplcable
38 [MPORTANT STRUCTURAL TRIGGERS

In the ewenl of any Part Prepayments or Prepayments by the Trust, the Invesior shall receive the prepayment
amounts on the immeadately sucoeeding Payout Date. The cashfiow schedule for the PTCs would accordingly
vary, in the prepayment on accourt of Prepaymants/ loneclosures, Thensfore, the tenor of the PTC may be
shartened on accaunt of the Parl Prepayments of Prepayment. Further, upon the delay in payments by the Obligor,
v tenure of the PTCs may be increasad.

However, fhe Orignalor has stated thal the cashfiows upon realisaion are sufficient o rapay the FTCs
19  Marersal CONTRALTS

The Originalor hag endesed into the Loan Agreements with the Bomrowers under the terms of which the Loans have
been advanced by the Origingtor to the Bomrowers. The Originator has nof entered inlo any confracts with third
parties relafing to swaps, put or call oplions Including any such options in respect of the PTCs.

310  MORECOURSE

i@ M any representation or warranty sat forth in e Deed of Assignment by the Seber is found b be false
and which affects the inferests of the Investors in the Assats and i such misrepresantaton has not been
rectified by the Saller within 30 (Thirty) days after a natice for rectification with respect thareto has besn
given o the Salier by the Trustee {"Cure Period”), the Seller shal at the oplion of the Trusiee, acling on
the wiillen instructions of the Invaslors halding Majority Interest, eithar:

(i} substibube the Recelvables in respect of which there s a misrepreseniation with army offir
racaivables, which, in the opinion of the Trusee, ans siméar to the substituted Recevables as fo the
peincipal amount, matuity, inbarest and equal monthly instaiments; of

() repurchasa tose Recelvables by credit o the Collection and Payout Account of an amount equal
i the Purchase Considerafion {correspondng 1o such Receivablas) minus the amounts aready
pald o the Investars owards the Investor Payeuts [cormesponding 1o such Receivables).

ibj Ary remady of e Trusiee n terms of this paragraph shall be exercised not later than 120 {One Hundred
and Twenly) days from the date of execution of the Deed of Assignment of within such ofher ehortar img
a5 may be sal oul under REI Securitisation Guidelines as amended from fime t fime or any offer

appcable |aw in this regand.
311 CASHFLOW APPROPRIATION AND DISTRIBUTION
@) Cobection of Instalment
The Trusiee shall open a CPA with the Designated Bank for the purpose of the deposit of the Collecled

Amounts by the Senvicer, and o the extent requined the Credit Enhancement. The Qrigmnator shall instruct
tha Sencer upfrent io remit abl collections on the pools periaining (o the CPA. The Servicer shall collect




#1 Ruceivables due and all such collected amounts {ncluding upon enforcement or s overdues) in any
parficuEar calendar month shall be remitted by the Servicer infs the CPA al leasl 1 (Onej Businass Day
prior io the Payout Diale in the subsaguent calendar month

14} Irvesior Payauts determination;

(1 The Monbhly Report (including defsls on Prepaymenis) for each calendar monih will be
submitied by the Sarvicer 1o the Trusbee latest by 5 (Five} Busingss Days prior % the Payoul
Date in the subsequent calendar month. At least 4 (Four) Business Days prior 1o sach Payoul
Date, the Trusiee will daterming whether the moniss avedable sre adequate to meet the
pavmanis az par the Walerall Mechanism incduding the paymenis 1o be made towsrds the
Investor Payouls to on the Payoul Date fo the PTC Holders on sach PTC an the basis of the
Manshly Raparts. In the event that there is going to be a shorifall in the monies avakabla in the
CPA o meat ary such payments induding e scheduled payments due fo the Imvesions (&
determined by the Trustee on the basis of the Manthly Reports), the Trustee shall uhlise fhe
Credit Enhancement fo the exient reguired to mesat sich shostialls.

ity The Investor Payouls wil be made only 10 ®e registered Investors with the Ragistrar and
Transfer Agent a5 on the Determination Diate.

312 WaresraLL MECHANISM

For dotais pertaining to the Waterlzd Mechanism, please refer ip the entry iied “Cayment Walerfal® in Section
2.3 af Chagter 2 of the Information Memorandum

313 METHOD OF PAYMENT

AR payments by the Trusies o the Investors shall be made by a RTGS/ NEFT/Funds Transfer and payable in
Murmibai,

314  REPRESENTATIONS AND WARRANTIES

The Seller shall moke o the mpresentations and werrenbes in relafion to the Assels as are stasdard and
customary in relafion o such rensactions and which shall be in compliance with the REI Securifisation Guidelnes
#nd SEBI PTC Listng Reguiations and the representations and warranties provided by the Sellar are specified in
defails in Section 5.13 befow and shall alse be set out in the Deed of Assignment

4.95  EFFECT OF DELINQUENCES

For the ingirument under consideration, since pool specific Credit Enhancement is available for shortfalls in
collection caused on account of delimquency, the refumns on the Series A PTCs will be affected anly i the
definguencies s highar than the Credit Enhancement provided The historical delinquencies for coniracss
anginated by the Originator sugges! tal the Credit Enhancement avalable will be more than sufficient o cover
the shortfal caused on acoount of e delinquencies. Thars is, hawever, no assurance that the aciusl definguencies
of the contracts under considaration wﬂﬂmfﬂmmﬂﬂ-{dﬂﬂmﬂr‘m

i



316  EFFECT OF PREPAYMENTS & FORECLOSURES

ta} Prepayment of a loan confract may arise in 2 circumstance where an Obigor pays the Recenables due
froem him at any b prior to the scheduled maturity date of thal Recedvable,

ik} Foreclosure of 3 loan contract may arise in & cincumstance where an Obbgor has defautted and Ihe
security interest mada available for the ralevant Loan & enforced and proceeds realised tharefrom is used
o adjusl e amounts oulstanding from the sz Chbligar.

ic) tn tha event of Parl Prapayments, Prapaymenis of forecosures, Investors may be expoased to changes
in tenot_

317  EFFECT OF RE-SCHEDULENENTS

The Senvoer shall nal modify andior amend any Undesying Document, in ary manner whatsoever that affects the
rights of the Benaficianes or restructure or reschedule (which falls under tha ambi of rescheduling or restructunng
a5 per the guidslines issued by RBI} tha Loan Agreements, wilhout the prior consent of e Trusies {ecling on fhe
instructions of the Invastors holdng Majonty Interest), For awokdance of doubd, any change in the payment schadule
under tha Undarying Documents on scoount of {3) change in the rale of inleres! due 1o change of benchmark rate
| prime lending rate of LIC Housing Finance Limiled appicable o the Loans (being fioating interest rale =
applicable} &s permitied in terms of the Underlying Documents: or {bj pursuant to any prepayment (in par of in
full) of any Loan: of (¢} any incidental changes in the tenor | Recenvables shall not be consiresd as an amendment’
madification of the Uinderlying Documents and shall be undaraken by the Servicer without requiring prior approwval
in terms of Clause 2.5d) af tha Deed of Assignment.

3.18  REPOATS TO INVEETORS

Tha Sarvicer shal subenit monthly monitoring reports ("Menthiy Reports™) on tha poal ko the Trustes, which reparts
shall ba prepared in sccordance wilh the format provided in Annexure 4 herato or such ofher format as mulualy
agreed between fhe Sendcer and the Trustee. The Servicer shall at least 5§ [Five) Busimess Diays before the Payout
Diate of ha month succesding the manth for which such infomation is cokated, submit the Monthly Reports (o the
Trusses.

119 SEM ANNUAL REPORTS

The Servicer shall &s on tha Deemad Date of Alistment and every & {Six) months thereafier (end-September and
March), submil 2 report 1o the Trusies which shall contam all the nlornation required under Annex 2 of the REA
Securitisation Guidelines (preparad in the format set cut in the said Annex Z) which formal has been reproduced
in Annexure 5 hargin,

320 DISCLOSURES PURSUANT TO THE RBI GUIDELINES:

(a) The imvestments in the PTCs do not raprasent depasits or ofher lishiliies of the Onginator (other than 1o
the limited exterd of the Cradit Enhancement pravided by e Onginalor), Services, Trust or the Trusles
and the said investmend in the PTCs sre not msunad.

ib) The Trustee | Originator | Services | Trust do not guarantee the: capital vatue of the PTCs (other than o
te limited extent of the Credit Enhancament pecwvidind by the Originator) andiar the perormance of the
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The invesiment in the PTCs by the inveslors can be subec! to nvesimenl risk, miarest rafe risk, cradd
risk, possile delays in repayment and loss of income and prncipal invested,

The keved of MR being mantaned by the Seller in tis iransaciion by way of provision of invesiment by
the Sebar in the Equity Tranche PTCs which consfilutes approwimately 10.08% (Ten Decimal Point Zero
Exght Percent) ol Me outstanding principal Receivabias as on the Cut-off Date

Pleasa find annexed hersto and numbered a3 Annexure 5, the fopmat in which LIC Housing Finance
Lomited shall 5ed out tha disclesuras required under Annex 2 of the Reserve Bark ¢f India (Securiisation
of Standard Assets) Divactions, 2024 seued by the RBI on Seplember 24, 2021 vide MNotification No.
DOR.STR.REC.5321.04. 477/2021-22 a3 smandedirevised from tine 1o irme o any guideiings issuad in
relation to amendment alierationravision of the aforesaid guidetnes.

LISTING ON THE STOCK EXCHANGE

The Trustee shall comply with all applicable SEBI regulations and other applicable laws that are spplicatie
to issuance of PTCs and listing of Series A PTCs, as secunbisad dabt instruments under the SEBI PTC
Lisking Regulsfiors, on the new debt markel segment of the Stock Exchange and further ensure (hal save
and excapt for any consents and approvals required to be obieined from the Stock Exchange for the
ksting of the Seres A PTCs; al consents, approvals and rasolutions requined 1o issue or st the Series A
PTCs ane in place prior to the issiance of the Sees A PTCs. The Trustes shall seek listing of the Seres
A PTCs on the Stock Exchange, after due compliance with 8l the requirements of such slock exchange.
The Trustee shall ensune thal the Sames A PTCs confinua o be fisted Hl the Seres A Invastor Payouss
gre made in &ill,

The Trustee and the Seller shall ensure that the Seres A PTCs are listed on the naw dabt market segmant
of the Ssock Exchange in terms of the Deed of Azsgrment within a period of 3 (Thres! warking days from
lhet tssue Cliosing Date. In the evert the Sedes A PTCs are not Bsted on the Stock Exchange wilhin the
aforesaid imelines, a penal inferest calculated on the principal outstanding of the Senes A PTCs. al the
mate of 1% {One Percend} per annam, ghall ba payvable 1o the miavant Imvesiors, aver and above the
rebevant Series A Yield rate for such series flom the Deemed Date of Allaiment untll the lsting of such
PTCs. It = clarfied that the Equity Tranche PTCE are unlisted in nature and shall not be listed on the
Stock Exchange or any ofher slock exchange,

MoDIFICATON OF RIGHTS OF PTC HOLDERS

The rights, privileges and condions stiached fo Senes A PTCs cannol be vaned, modified anidfor abropated
without the consent of the stock axchangs on which the Sedes & PTCs are listed and the Saries & Investors, The
Series A Investors shal be deemed o heve given ther consent o variaSion if 21 (Twenty One) days' nofice has
besin givan 1o tham for the propesad varation and the proposed vaniation has been approved by the Beneficianes
through postal ballot, It is heneby agreed that the provisions of Section 110 and Secion 114 of the Companies Ad,
2013 shall mudatis mutandis apply to such aforesaid resclution.
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AZSOCIATED TQ BE PERFORMED BY THEM

ENTITY

DESCRIPTION

DESCRIPTION OF THE ENTIMES PARTICIPATING N THE ESSUE AND DESCRIPTION OF THE FUNCTIONS, RESK

FUNCTIONS =T

Trustse

IoBt
Trustesship
Servicas Limiled

The pawers and dubes of the Trustes
have been set out in Paragraph {i) of
Seclion T4 hansba.

RISKS ASSOCIATED

Grogs  megligance or  misconduct  n
pedorming s obigafions under the Trusl
Dagd and non-adharence to the role and
resporsibility ko profect e interest of the
Benaficiaries. Breach of the reprasantabon
and warranlias prowided by the Trostes, |

ICiRt
Trusteeship
Saracas Limiled

The declarafion and setiament of the
Trust for the purpasa of acquirng the
fAzsats from e Selier,

Breach of tie lerms and sondiions of (he
Trust Doed

LI Housing
Finance Limited

Azzgnement of Ithe Assets and
retention of certain porfion of Asseds
o comply wih the MER as
prascrbed by the RBI Securiisalion

Breach of the represendaiion and warmranbes
provided by the Sallar and non-compliance
with the bermes of the Deed of Assignment.

LC  Housing
France Limitad

The duties of fhe Servicer have been
et out Section 7.2 hanata.

Breach of e represaniedion and warranties
provided By the Senvicer and  non-
compliance with the terms of the Deed of
ASERmE,

324  CasHRESERVE, IF any, INCLUDING THE RENNVESTMERT OF THE SAME AND ELIGIBLE SECURMES | MODES OF
INVESTMENT WHERE THE SAME MAY BE INVESTED

Plaasa refer to paragraph {d) and (e} of Sacbon 3.7 hereto for details regarding the Cash Resarda Fund which is
o be maintgined in ferms of this Information Memarandum and the Deed of Assignmaent.

125  REINVESTMENT OF CASHFLOWS, IF ANY, AND THE MODES WHERE THE SAME MAY BE REINVESTED

Mot Applcabie

306  DEED OF ASSIGHMENT TO PREVAIL

In the awant of any inconsisiency besween the provisions as sal out n this Information Memorandum and the oiher
Transaction Documents, the provisions as sed out in the Deed of Assignment shall prevail,

an
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CHAPTER &: APPLICATION | ALLOTMENT PROCEDURE
WHO CAN &PPLY

An appicalion for the Seres A PTC2 may be made only by the person to whom this Information
Memorandum has besn sent by the Isseer. Haither any application nor this Inomation Memarandum is
irensferable by the pasty who neceives e same. In onder fo subscribe io Sanes A FTCs or o purchass
thiem in the secandarny marked, a prospachve invesior mus! quality under any of the followng categonies:
Companies and Body Corporates [ Banks | Financial Institdions ( Mutus Funds | Insurance Companies,

OFFER PROGRAM

The subscriplion list will open at the commencemeni of the banking howrs and will close on the day
e Defaw;

lssue O Date April 29, 2025

Issun Closing Date Agril 28, 2025

Deemed Date of Allotment April 30, 2025
SUBMISSION OF APPLICATIONS

Irvaslors bo Senes A PTCs are required lo subscribe by submitting a completed Application Form, In the
format as annexed bo fhis Memorandum, along with the subscripbion amounts for the Senes & PTCs
applied for.

All applications for the Series & PTCs miest b in the prescribed application forms and must be compleled
n BLOCK LETTERS in English. Application forms, duly completed, must be delivered together with the
cheque / demand draft! ransfer details payable high valua on the lssue Closing Date The investors musl
make such payment by RTGS such hal the credit is receled al laas by the Deemed Dale of Alatment
in accoedence with the Electronic Book Mechanism Guideines,

All applcation forms must be accompaniad by duly aflesied | cerifiad true copéas of tha lllowing:

(i Memaorendum and Aricles of Assacistion | Trust Deed / Byelaws | other documents of
constilution, 2 the case may ba of the inwesting entity

(i) Respdution of the approprizte aulhorly of the irvestng anlity. authorsing the investmant.

(i} Mames and speciman signafurss of suthonised signatories

(v Power of allomey whera appicable (Modifications | addilions should be nofified fo the RET
agent)

vl Tax exemplion cerfificate for non-deduction of {ax a1 source if exemption & sought

TERMS OF PAYMENT

The Prospectve Investors whose bids for the Senes A PTCs have been accepled by the Issuer and to
whom a signed copy of this Information Memarandum has been isseed by the Issuer and who have
submitted the Agplcation Form (“Successful Inveslors™). The Successful Invesiors shall make
remitiznce of the full amount due along with tha completed apolication at least on the Desmad Dale of
Allaimenl in accordance with the Eleciranic Book Mechanism Guidelines, All such invesiors would have
to remit the Subscription Amount by way of RTGS / slectronic trangler 1o the account of the dearing
coporation of NSE ie, NSE Cleading Limigd (formery krown as National Securbes Clearing

41
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Ceyporation Limiled), such that e credi is recesved on the Deemed Dale of Allctmant within the tmalkng
shipulated by the Eleciromc Book Mechanism Gudelines. The paymen] and sesiement for the
Subscrption Amounts in relation o the Series A FTCs shall be done as per the Elecioric Book
Kechanism Guidalines.

Lpan the aliiment of the Senes A PTCs as evidanced by the comparale action foems of the Trustee: and
the credil of the relevant Senes & PTCs inlo the demal account of the Successhul nvestors on the
Deemed Date of Aliotment, the Subacription Amounts in relation fo the Seres A PTCs shall be released
by the cleaning corporalion of MSE Le., NSE Clearing Limiled {formerly known 2= MaSonal Sacunfies
Cleanng Corparabon Limiled] inta the account of the Trust, the details of which are az set oul befow:

1] Beneficiary Name : INDiA RESIDENTIAL MORTGAGE TRUST 2025 1
() Account Mo. - (38305018217

()  Bank Name : IGICH Bank Limited

(i} Branch ; Backbay Reclamation

(v} IFE Code » ICICODOD35S

Further, the Prospeciive Invesiors In relsfion fo the Equily Tranche PTCs, le, the Seller, may be
requested by the Trustee to direcly meke payment of he Subscriphion Amcunts into the account of the
Trii! ler acaquiring Bha Assats (ko Ihe axtant of the Equity Tranche Imvestor Payouts payabie on the Equity
Tranche PTCs),

FICTmiows APPLICATIONS

Amy persan who makes an application in & ficitious name far subscribing to the PTCS o olherwise
induces & body corperate 1o allat or register any transfer of the PTCs therein iothem or any other person
in a fictiticus name shall be iable for legal consequences of such action in addition to cancallation of the
appication.

DeeneD DATE OF ALLOTMENT

The Deemad Date of Aboiment would be Apnl 30, 2025

BASIS OF ALLOTMENT

The basis of alofment will be detarmined by the lssuer alils dscration. besuer resanies the nght 1o accept
or reject any apalicaion in full or in part withoul assigning any reeson, In sny event, an application, nat
beiryg &1 conformity wish ihe provisions sef oud herein or by 8 person from whom the application has nol
been soaght jor, shal be liable for reection prima fce.

ALLOTRENT ADVICES [ PTCS

For successhul applicants, an Allotment Advice will be issued on fhe Deemed Dale of ARotment
Subsequently the Saries A PTCs shal be issued in dematerialised form within a period of 1 {One) working
day from e kesue Closing Dale. The Allostment Advices are noi negotiable,

ReGISTER OF PTCS & TRANSFER OF PTCS

The Registrar and Transfer Agent shal maintain a Registar of PTCs issued and translers regqistened from
time to lime. The Senes A PTCs wil be translerable in demalesiafisad form in accomznce with applicabie

12
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55U PROCEEDS [ SURSCRIFTION AMOUNTS

The amaounls rasad from the investors shall be paid inde the account of the TrusL The issue proceeds
winld subsequently be transfemed o the Originalor iowards payment of Purchase Consideration for the
Aggate,

ML SUBSCRIPTION

Thane & no minimum subscrption and the entire Senes A PTCs have to be subsanbed to for his lssue o
be closed, The Trusies herely undertakes that in the evenl thal the lssua is nol fully subzcribad 1o balor
the lssue Cloging Diate, the Trust shal forftwith redund the applicetion monies colected under this
Irforrnation Memarandum 1o e respeclive Invesions 1o the extant of their enlament, and in fthe evani
of delay beyond 8 {Eight) days from the Issue Closing Date in making swuch refund, the Trust and ils
drectors or Trustees shal be lisble joinély and severaly to repay the apphcation maonies fogether with
inbaresl &t 15% (Fifteen Pencend) per annum. Howetnar, minimum subscription for each Investor shall be
a&s -5t oul under Chapler 2 in Seclicn 2.4 herein.

REIECTION OF THE Lesmimg OF Series & PTCs

Subjed to appliceble law, the Trusies hereby uncariakes that in the event he Stock Exchange or any
tther recognised slock exchangs in India to which an sppication for Esting is made under Section 17A(2)
of ihe SCRA Aot rejects Fs8ng permission for the Seres & PTCs and the Saries A PTCs ara nat listad on
the Stock Exchange within a penod of 3 (Three) working days from the lssue Clasing Date, the lssuer
ard. il necessary, its direclors or Trustees, shall refund spplicafion manays forfhwith in ferms of Section
1TALY) of the SCRA Act by crediling the subscriplion amounts io the respective bank accounts of the

prospective investors,
REFUND OF SUBSCRIPTION AMOUNTS

The Trustes confims that in the event the Deed of Assignment is nol executed for any reason
whassoever, post the deposit of the Subscriplion Amounts, the Trustes shall refund such Subscriplian
Amounts to the respacive Invesiors fo the extent of e endtiement, within 3 (Theea) Business Days and
in the event of delay beyond B (Exght) days from closure of the offer in making such refund, fhe SPY and
its dirachors or Truslees shal be kable jointly and severally o repay the application manays tgether with
irferast al 15% (Fifteen Percent} per anrum,

OVERSUBSCRIFTION

The Trusiee heneby undenakes thalin [he evanl of over-subscription, fhe excess appication monies shal
be refunded forthwith to unsuccessful and parially successil applicants and in tha event of delay beyond
B (Eight) days from finalisation of the basis of allotment in making such refund, the Trust and its direciors
or frusiees shall be Kable joindly and sewerally to repay the application moneys fogesher with inferest &
15% (Fiftean Percand) par annum,




CHAPTER 5: SPECIFIC DISCLOSURES UNDER THE SEBI PTC LISTING REGULATIONS

5.1 DETaILs OF UNDERLYING ASSETS

ia) Legal jusisdiction(s) whare the assets are localed

The Loans forming parl of e Assets are geographicaly diversified and are spread soross India as

Toliors:
No. of Loans Aggregate of the principal Percentage of the principal
State originated which outstanding for the Loans outstanding of such Loans to
- have originated in | originated in such state (in Rs. | the aggregate pool principal
tha said state In Crores) )
Andhrs Predesh 203 45.27 4.07%
Hszam ) 163 0.15%
Bilar 137 291 282%
Chandigah 1 0.35 0.03%
Chhattsgarh 43 _ oe 0.99%
Delhi 223 50,36 453%
Goa [ 0.99 0.09%
Gujarat 140 .08 2 B0%
Haryana 70 16.38 147%
Himachal Pradesh 1 036 0.03%
Jharknand 54 15.26 1.37%
Kamataka 260 57.08 5.13% |
Karala B2 18.72 1.77%
Madhya Pradesh 213 24 3.06%
Maherashira 454 0277 9.24%
Manipur 1 049 0.04%
Ddisha b 22.96 2.06%
Puducherry 3 065 0.06%
Funjab 4 2012 1615
Rajasthan 217 51.61 4.64%
Tami Nadu 306 g7.18 6.04%
slangana 162 M 57 3.11%
Tripura 3 0.7z 0.06% —;
UMtar Pradesh 1638 413,23 SB.96%
Littarakhand 165 44 38 3.9%%
West Bangal 53 10.74 0.97%
Total 4664 112,05 100.00%

(5} Mature and Title of Assets

The Receivables comprise of monthly nounts payable to the Saller by the Obligars from the Transier
Clate pursuant 1o the Loan Agreements, including interast, addifional ineres!, overdue charges, premium
on prepayment, proceeds recaived on prapayment [ foreclosure efc in terms of e Undertying
Docurnants. The Sebar has confirmed that i) in terms of the Underlying Documants, the Seller is

L
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absoluiely enfiied 10, and & the sols oaner, of |e said Recalvables. and (i) he Saller has nol craaled
any encumbirances in relation o the same.

Product No.of contracts | Outstanding Principal as on
the Cut-off Date (in Rs.)
Hame L 4554 119205, 18, BOT-

Tramsaction Type: Cash J at par

Expiry'Maturity Date of the Assets

The Racesvables are due and payable by the Obligor over 3 mammum residual lenuna of 356 (Thes
Hundrad and Fifty Six) monihs, The cashfiows o the Invesions have been matched with the payments
duse and payabe by the Obdiger under the Loan Agreements.

13743 000 L E] L]
144-556 111306, 18 807 a71,31 5187875 S083 36 70 TS 45
Grand Total 11120518807 | o71315197875 | 2083367078545
*ag an Cut- OFf Dabe,
id} Rate of return from the Assets

i€

g

The pool yiedd of e undertying assets s 9.75%
Selection Criteria of the Assets

The poat assigned shall have the characterstics identified in Section 6.1 herein
Number and value of the assets in the pool:

The Receivables selected for securifisation arise from home loars provided to the Borrowers!Obdigors by
LIC Housing Firance Limited. 4664 (Four Thousand Six Hundred and Sixty Fowr] Loans are being
securifsed by the Onginglor and fhe lotal prncipal outstanding of such Loans aggregates to Rs.
1112,05,18 BOT- {Rupees One Thoosand One Hundred and Twelve Croves Fve Lakhs Eighiesn
Theugand Eighl Hundred and Seven Only) as on The Cut-off Date.

Method of origination or creation of the Assets

The Originator is & housing finance company and is inder alia engaged in the business of granting home
leans. Tha Originator has, duning the course of its business and in accordance with #s board approved
policies and standard operaling procadures, grantad home loans Yo various Obligors sgainst the secunty
of the Uinderying Asseds, on terms and condions contained in the Loan Agreements,

L 45
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Rights of recourse against the Originator to the extent allowsd in law, inchuding a lst of material
representations and warranties ghven to the Issuer relating to the asseis

Tha Receivables are being transfermad & the lssier on 8 non-fecourse bagis o achieve derecognition
under the BBl Securitisation Guideines and the refevant accounfing standards in secordance with the
terms of the Deed of Assignment. For the Smited right of recowse availabls against the Originatar, please
refer |o Sechon 3,10 of ths Infamation Memorandum. The representafions and waranties being provided
by thve Originator are a5 sed out in Secion 3,14 zbowe,

Rights to substitule the Assets and the qualifying critena

The Receivabdes ame being assigned on & non-ecourse besis io Oniginabar. However, in tha evenl of any
braech of reprasentations and wamanbes of the Onginator, the Trust may require the Onginator o
subskitute the Assats in accordance wilh the provisions &5 et oul in RBI Secuniisation Guidslines and as
s&t aut in Secticn 3,10 abave,

Any prepayment right including prepayment penaliies available to the Obligors

Prepayment penalty &5 per the ioan agreemant on (he Loans oulstanding at e tme of prepayment as
per the tamms of the Undarying Documents,

Level of concentration of the Obligors in the asset pool, identifying obligers that account for lan
per cent or more of the assat value:

The podl is well diversified with none of the Obligors accounting far more than 0.29% (Zero Deciml Point
Twao Mine Percant) of the assat vals.

Where there is no concentration of Oibligors above ten per cent, the general characteristics and
descriptions of the Obdigors:

Incividiaal borrowers with maximam loan gutstanding amount of s, 321,68 B4/ (Rupees Three Crores
Twanty One Lakhs Sady Nine Thousand Six Hundrad and Shedy Four Only)

The Outstanding principal balancefanticipated collections over a definite period from the eligible
assets

The antcpated coliections from the Recevebles are idendified in Annexure 1 of this Infiormaon
Memorandum

Outstanding principal balance/anticipated collections over a definite period from the eligibile
assets as a percentage of the total amount of asset-backed securities being offered

The anticipated collections from the Receivables are idenlified in Annexure 1 of this Information
Memorandum,
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Cash generated by the eligible assets in the last financial year as a percentage of the total amount
of securitised debt instruments being offerad

hii
Amount of eligible assets in default of pool
Mil

Amount of eligible assets in default as a percentage of the total amount of securitised debt
instruments being offered and the amount of efigible assets in default as a parcentage of the credit
enhancement

Wil

Explanatory notes where there is expected material differance between actual and projected cash
flows and any actions being taken to correct the situation

The Credd Enhancement will be uliised fo mest shorages in Imastor Payouls as par Waterfall
Mechanism and wil be ulilisad in the follawing manner and arder of priority

= First, the Opening Overdues realisedicofected

= Secondly, the Cash Beserve Fund; and

= Lastly, investment by the Seller mn the Equity Tranche PTCs

Description of what constitutes a default

As per the tenmes of the Loan Agreemant

CA Report on the cash flow projections arising from the eligible assets which are the basis of the
securitisation together with the basis of the projection,

The report of the Charered Accountant has been attached herewith in Annexure T
Static Pool Information

The following information shall be provided for stafic pools of simiar assets of all past securitisation
Iransactions done with reference o the same ongirabor:

a] Information regarding delinquencies, cumulative losses and prepayments information for the
past 5 years of the Originator’s portfolio, including the build up of such definguencies, losses
and prepayments over time.

Financial Yoar Stage 3 - Exposuere at Propayment i
Default % of Portfolio Outstanding-
: Individual Loans]
| 2020-1 4.17% 10.8%
| 2024-22 4. B4 10.5%
| 2022-23 4.37% 8.0%
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Financial Year Stage 3 = Exposure at Prepayment
Default i% of Portfofio Outstanding-
- Individual Leans)
20123-24 331% 10.4%
| 2024-25 Not yet reported Mot yet reporied

b} Factors relevant to the transaction such as asset term, assel type, yield. payment rales, the
eroskon of credi enhancements, any allocation of losses to any class of investors, eto:

The Series A PTC are issuad against 3 pool of housing loans that ase secured by modgage of fitie
deeds. The rate of inlerest on the undarying pool ranges from B.95% 10 14.65% and the weightad
averaga tharec! being 9.75%. The intemal Credl enhancernant from subordination of the Equity
Tranche PTCs (10.08% of the inital pool principal], excess cash fiows (82.39% of the inillal peol
assuming na prapayments i $ie poal) and Cash Reserve Fund provide support to the Senes A
PTCs.

.2 SUNMARY TERM SHEET

Issuer India Residential Mortgage Trust 20125 01
inator [ Seller LIC Housirg Finance Limited :
Trustoe ID8| Trusleaship Senicas Limiled

The inflial contribution of Rs, 1000 (Rupess One Thousand ony) and all ofher
contriputions received by the Trustes, ncliading the subscrplion amounl received
Trust Property fram the Investar for the PTCa issued 1o them by the Trust and all amounts depesfied

: (& with the Trust on realisadon of fhe Assels, from lime to time in aocondance with e
agresd collechion and payoul mechanism, and all investments reprasenting the same

.....

hﬁwh Rs. 1000/ (Rupees One Thousand only)

Rs. 11120516807/ (Rupees One Thousand One Hundred and Twebve Crores Five
Lakhs Exghieen Thousand Eight Hundrad and Seven

Rs. 1112,05,16 807 {Rupees One Thousand Ona Hundred and Twebe Crores Fve
Lakhs Eightesn Thowsand Eight Hundred and Seven Only) as on Cul-Of Date

Fs. 1112,08 18 BI7)- (Rupees One Thousand and Ona Hundred Twedve Crores Five
Lakhs Eightean Thousand Eighl Hundred and Seven Cnly].

| March 31, 2025

Agiril 30, 2025 ~
shall maen the 1=t day ol aary manth

| #s saf out in Annexure 1

As sat oul under Sechion 3.1 herelo

Poal of Recaivables pertaining to homa loans arigirated by LIC Housing Finance
Limited, the principal outstanding of which aggregetes fo Rs. 1112,035,18.807-
{Rupees One Thousand One Hundred and Twelve Crores Five Lakhs Eighleen
. Thousand Eight Hundred and Seven Cnly) as on the Cut-Off Date.

Disclosurés onkay | As per the Pool Selection Crileria se! oul in Section 6.1 below. Tha pool
pool features and | characienistics have been sat out in the raing raianale issuad by the Rating Agances,
_composition annaxed hereto 55 Annexure 3




The Receivables are due and payable by the Borower an a monthéy basis under the
terms of the Loan Agresments and colleciion period with respect o e Loans shal
ateandingly vary,

LIC Housing Finance Limited

Ploaze reder 1o Section 7.2{f) hereta for the duties of lhe Servicer,

Servicer's Event of

Shall mean the accurrence of any o all of Ihe Tlowing evants:

aj

b)

dJ

&}

g

h)

k)

hﬂﬂﬁmrhmmﬂhrwmmmmmrﬁmmm
the business which is presently being camed on by it

(the Servicer commits a defaul, under the temms of Insolvency and Banknipicy

Code, 2016, in respect of the amount of any dett or any claim against il or has |

filed & patifinn for inscbvency;

any Underhang Document retating lo Receivables being unenforceable by reason
of the fzilure on the part of e Servicer io oblgin any licenses or permits risguired
by any State or governmental endity,

any resoiilion IS passed aither by the creditors or the sharehoiders of the Senvicar
or ary other aclion is {aken which may resull in a voluntary or other winding up
or liguidation of the Sanvicer:

an order for winding up of the Servicer is made by any competent courtribunal:

the Servicer has laken or suflared to be taken any acSian for ds reorganisation.
Equidstion or dissoiution:

a recenver or Bquidator has been appointed or allowad ta ba appainted of & or
any part of the undertaking of the Servicer;

if an attachment or restraint has been levied on 4 material part of Servicer's
properies i India or cerfificate hawve been iaken of commenced for
recovery of any dues Fom the Servicer, and e Sarvicer does not lake effective
steps 1o the safisfaction of Truslee for cancelation of such aSachment. restrainl
or cenificate proceedings,

any delay or default has been commitled by the Sendcar in payment of any
monies which have been received by the Servicer and are payable as per the
lerms hesein excepl in case of any Force Majeurs events for which molice has
bean provided in accordance with the Deed of Assignmant:

any recensar | assignee o trustes or smilar other officer is appointed by any court
of any olher competent authorty in any winding up, execulion or disiress
proceadings against the Servicer,

the Senvicer ceases 1o be entitled ko camy on its business as a senvicer, pursuant
o the canceliaticn, suspension or revacabon of any Foense, spproval or

permesson required by the Senvcer for camying on its business;
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v any faiure on the part of the Senvcer io chserve of periarm in any respest any
undetaking, covanan! of abiigation under the Deed of Assignment; and

m) i any of the representabons of waranies made in the Deed of Assignmenl by
lhe Servicer is found 1o be false o miskeading or incorect in any respecl.

Please refar to Seckan 7.2(j) hereto for the Canssquencas of the Sanicer's Evert of

Consequances of the
Servicer's Event of Dedaufl
Default / Right to
' The amount paysbie 1o the Servicer on every Payout Diate in liey of the senaces
Servicar Foe and pmwﬂﬁdbrﬁehnrher.hhmmzﬁbeanamMMWﬂlmmmdml
Incentives Puint Two Zere parcent) per annum of the opening principal outstanding at the stariing
of each Collection Month exclsive of appbcable goods and senvice lax.
| Legal Counsel Wadia Ghandy & Co. L _ N
| Cradi At The imemal Credt Enhancement for the PTCs, will
comprisa of the Opening Overdues, Cash Resarve Fund and the investment by the
ﬂﬂerinhE@Tummmw.amﬂiﬂ.uﬁ{TmDedmdl"nin.lzeru
Eight Percant) of the principal portion of the Receivables &5 on the Cut-off Date.
Credit Enhancement | Extemal Credit Enhancement: Mot Applicable
Provider of Extemal Credit Enhancement: Not Applicable
The cradit entancement has been arwed al basis the provisional raling leter
peorvidid by the Rating Agencies,
-
Utilisation process As st out under Saction 3.7 hereto
and conditions for
‘Name of the ICICI Bank Limied
Swag Not Applicaible
Wﬂj In the avent surplus amounts are svaiable in the Callecton and Payout Account after |
Replenishment of mesting the Series A lnvestor Payouts, such surplus amounts shall be uilised 1o
Credit Enhancemant | reinstate the Cash Reserve Fund (to the extent of Cash Resarve Fund Amount thal
has bean reduced on account of ary drawals in fhe previous month) in sccordancs
with the Waberfall Macharism,
Clean-Up Call Option | A= set oul under Section 9.11 hereto,
Timing of listing:
Details of Listing The Series A PTCs are proposad 1o be listed on the new debt market segment of the
T Stock Exchange within 3 (Three) working days from the lssue Closing Date




I the Senes A PTCs are not listed on the Sock Exchange within @ penod of 3 (Thiee)
working days from the lssue Clasing Date, & pena interest calouiated on the principal
outstanding of the Senas A FTCs at the rabe of 1% {One Percenl) per annurm which
enad ba payable, over and above the Sedes A Yield rate from the Deemed Date of
Aliotment unhil the ligting of such Senes A FTCs fo fhe Senes A Invesion.

Further, il the Saras A PTCS ara nod lsted on the Stock Exchanpe within a panod of
3 (Three) working days from e Issue Closing Dale, e ksuer shall refund
application moneys in accordance wilh terms of the Transaction Documents.

Conditions of remaining listed.

The |zzuer shall ensure that the Senes A& PTCs are in compliance with the SEBI PTC
Listing Regulations, as amended from tme o me.,

Conseguence of de-listing:

In the event the Sesies A PTCs are de-isted by the Stock Exchange, the kssiser shall
ansure that the Series A PTCs are ra-istad within 2 (Twa) Business Daye from the
date of such de-listing by the Stock Exchange.

It is hersby clarified that the Equity Tranche PTCs are being subscribed to by the
Seller for mantamning MRR and praviding credit anhancement in relation to the Senas
A PTCs. The said Equaty Tranche PTCs shall be unlisied and be issued! subscribed
to by the Seller.

Rating Agencles CRISIL and CARE Edge Ralings
Series of securitised | Series A PTCs - Senior

debt instruments Equity Tranche PTCS - Junior b Series A PTC
Day Count

Convention Actuall 388

LIC Housing Finance Limied wil continug 1o senica the peol as the Sarvicer. The
colleciions of mon® (M) will be deposited inte the CPA in morth (M#1), on e
Asceriainmant Dale

Cn the Ascerisinment Date, the Senvicer shall deposil the collections from the
Receivabies (cluding smounts collectad upon prepayment | foreclosure), in the
monih precading the month in which Se Payoul Date falls, which monies will be
deposiied in the CPA,

In the evend Mal any Payosd Dalte [aks on 2 day which & not a Business Day in

Mumba then the Envestor Payouts shall be made on the preceding Business Day,
ﬂ‘erale.ati‘l"mldpayalﬂehﬂm relevent invastors will be compided on Actual [ 365

: day basis on & smple yield basis,

H&rmn“hatniﬁbamaﬁemﬁdﬂehﬂmt?ﬂi;bmﬂﬁdmthnﬂhgﬂm
zeres A investor Payouls (induding payment due on acoount of Prepaymenti' Part-

prapayment | forecksurs), the Credit Enhancement will be drawn to the extent of
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The ccllection of the Recenvables from the Oblgors and if necassany, invacabon of
the security infereésl in the Undedying Aszeis and ullisation of he Credd
Enhancament shall ba done in fhe folowing manner {sssuming that the Payout Diates
are Business Days in Mumbai, and day “T" is the scheduled Payout Date):

DAY ACTIVITY .
T-5 Busingss Days | Servicer shall pravida the manthly report wilh
ik 5:00 pen getails of amoumts collected during e |

preceding monk.

T4 Business Days | Should the cofection nfmated fo Trusiee be
(b 500 pen) insuticiant to meat the scheduled Investor

Payouts, as per the Waterall Mechanism, the
Trustea shal invoka the Creds Enhancamant
Lo el any shortiall,

T-1 Business Days | Servicer shall deposil (he amounls collscied

(b 5200 pen) during the preceding ronth into the Colection
and Peyout Account and confirm e same (o
the Truskee.

T-1 Bugness Day | The amounts inwoked In respect of the Credit
(o 1100 amj Enhancement ‘shall b= deposded in the

Cedection and Payoul Account

T (Gchedudad | The Trusles shall pay cul the funds from the

Fayout Date) Collection and Payoul Account as per the
Walerfall Mechanism sel out in m Ehis

Infarmation Memorandum.

Series A FTC

Sanice {As per fhe terms of the Waterfall Mechanism)

Rs. 1,00,000/- (Rupee One Lakh Only)

CRISIL AMA(S0) by CRISIL and CARE AAAISO) by CARE Edge Ratigs

Febraary 15, 2045

Febnuary 15, 2045

7.26% (Seven Decimal Point Two Six Percant) p.a.p.m.

Az st oul in Annexure 1 hensto,




First Payout Date for | My 15, 2025
Saries A PTCs
Equity Tranche PTC
Beniority dunior o Senes & PTCs [As per the tarms of the \Walesiall Mechanism)
Face Value efeach | Rs, 11,205.1880670- (Rupees Edpven Thousand Two Hundred Free Decimal Poin
Equity Tranche PTC | Cne Eight Eight Zero Six Seven Zern Only)
Initial Rating Linrated
e | December 15, 2054
Expected Maturity | December 15, 2054
Date
Payment Schedule for
Elﬂ!Tﬂ.’i:Im Az ol oul in Annesiurs 1 harets.
expected jsed)
First Payout Date for | May 15, 2025
Equity Tranche PTCs
Portfolio Audit All the necessary documents for a sample audit would be avalable fo fhe ndependent
3 auditar for KYC verification and fie costs would be borne by The Seller.
Eligibility Criteria for | As set oul m the rafing rabonale issued by Tha Refing Agencies, enrexed herelo as
the Recohvables Anneccure 3 and a5 et oul in Section 6,1 belos.
Each of the Loans and the Receivables under which have besen dentified for
assignment, kave a monthly repayment frequency and
i) Each of the Loans which have a terure'of up bo 28 (Twenty Four) months
the Racaivables have been held on the boaks af the Seller for & minimum
period of 3 (Three) months from the date on which; ([} the registration of
the security inferest created for the refevant Loan with Cenéral Registry of
Sacuntzation Assel Reconstruction and Sacurnty Interest of India has been
Minimum Halding compleded; or (i) e first instalment of the relevant Loan has been repaid,
Period a5 the cass may be;
{ii] Each of the Loans which have & lenura of mose than 24 (Twanly Four)
monthis the Receivables have been held on the books of the Seler for a
mimimum pericd of & [Sk) months from the dele on which: i) the
regislration of Ihe securly inberes! cresled for Be relevanl Loan with
Centref Regstry of Securifisaon Assel Reconstruction and Security
Irterast of India has been complatad; or [§) tha first insisiment of the
relevani Loan has been repaid, as e case may be.
Minlim Ratention The Onginatar i maintaiming the MAR by providing investment in the Equity Tranche
wﬂ'ﬂ PTCs o the extend of 10.08% (Ten Desmal Poent Zarg Eight Percant) of tha principal
portion of the Recevables, as on the Cul-off Date
{5} Trust Deed;
s Ee e (b)) Agreemeant i Assion;
""'"m_ﬁ_m ic] Deed of Assignment.
: (d} is Information Memorandum
te]  Power of Alomiey;




| [ any other document that the Trustee and tha Seller may mulualy designale

| as a Transaction Document.
Material Documents | Please rafer fo Section 5.7 balow
Ary disputes, legal actions or pmoeedings arisng oul of of in conneclions wilh the |
Tranzachion Decuments shall be govemed by Indian taw, The coorts of law et Mumbai |
Applicabls Law and shall have exclusive junsdiction.

The PTCs are governad by and will be construed in accordance with existing indan |
faws and will be subject o The excluzive junsdiclion of the courts and Inbunals at |

Mumbal,
Watarfall As sel oul under the enfry ‘Payment Walerfall in Seclon 2.3 of Chapter 2 of his
| Machanism Infermation Memorandum
: Apri 29, 2023

Bid Closing Date | Aprl 29 7025
Deemed Date of Aprl 30, 2025

| Allotmert : .
Issuie Stze for Sarles | 1.00,000 (One Lakh) Series & PTCs bearing a face value of Rs. 1,00,000/- (Rupess

APTCs One Lakh Only) agoregating ba Rs. 1000,00,00,000(- (Rupees Ona Thousand Crares
; Only) i}

| Green Shoe Option | Mot Appicable

Electronic Book NSE EBP Platiorm

Provider Platform

Manner of bidding | Open Brok Badting

Unifarm Yiedd

[ 1,080,000 {One Lakh) Senes A PTCs bearing a face value of Rs. 1,00,000/- (Rupess
Ome Lakh Only) aggragating b Rs. 1000,00,00 000 (Rupees Ona Thousand Crares
Cly)

Series A Yield — 7.26% [Seven Decimal Point Two Six Percent) p.a.pom.
Saries A Yield Type - Fived

Thraugh e clearing comoration of NSE i.e., NSE Clearing Limitad (formery known
a5 National Securiiies Claaring Corporation Limited)

100 {One Hundred) Series & PTCs and in mulliples of 1 {One) Series A PTG ihersafter
1,00.00, 000/

I
al

1 (Ongj Series AFTC

T#1




Anchar Portion, | Not Applicable
Anchor investor and
the quantum allocated
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DUTSTANDING LITIGATIONS AND MATERIAL DEVELOPMENTS

There are no angoing and cutsianding itigations which has any matenal impact an the Compary. Furthar,
thers are N0 malenal developments which has or may have any malenal impact on the Company,

OTHER REGULATORY AND STATUTORY DESCLOSURES,

All malenal regulatory and slatulory obligations have been or shall be fubflled within fhe reguired fime
rame.

FEES PaID

The Assignor shall pay to the Trshes 3 one=time fiee, a2 mutially agreed. Subsequent kees of Bhe Trustes
shall be bome cut of the Trnst,

The Senvicer shall be pakd fee of an amoont equal i 0u20% (Zero Decimal Point Two Zeeo percent) per
annum of the opening principal outstanding at the starting of each Collection Month and shall be exclusive
of applicable goads and senvice taxes.

TAxES PAID

Stamp duty and &l slatuory taxes duly paid.

MaTERLAL DOCUMENTS

For the purposes of e Transacion, the following documents shal be considered to be materal and may
b inspecied durng fhe nonmal business howrs at the regislersd offices of the Trustes during The offer

period;

{ad Trust Deed

iy Series A PTCs and the Equity Tranche PTCs

iel  Agreemend fo Assign

iy Daed of Assignment

ta}  The Power of ARomey

iy Consfitufionsl documents of the Trustes

i} Bnoard and shareholders Resolufions of the Originator and Bommower(s) and approval of exisfing debt
holders. where applicable.

(nj The audited accounts of the Orginstor or, whera it has subsidianes, the consolidated sudited
accounts of the Originator and its subsidiaries for sach of the 3 (Three) financial years preceding the
pudlication of the Information Memorandum, incuding, all nofes. reports or information required by
the Companies Act, 2013 o be annexed or allached thereta.

Agreerment with Dapositones (NSDL & CDSL)

(sl reports, ketiers and ofher documents, valuations and statements by any exped any part of which
i5 inchaded or refarmed 1o in this Information Memorandum:

&{ %) .
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It i furiner clenfied that where any of the abode documents ane nal i English, translations into English
mist steo be avaiable for the nspeciion

LICUIDITY SHORTFALLS

i thare are defaults in the pool, any liquidity shortfalls below the scheduladipromised Senes A Investor
Fayouss, fo the exient of shorffall: Firslly, Opening Owverdues reslised | colected shall be ulilsad,
Secondly, e Cash Reserve Fund shall be utifsad; and Lasfly, investiment by tha Sefler in the Equity
Tranche FTCs shall be ufiised.

AccusuLaTioN OF SURPLUSES

Subjact to paragraph below, i there are no defaulls in poal, any surpluses over and above schaduled
Irrvesioe Payout amourt wil be fransfemed to the Seller on @ monthly basis in accordance with (he
Waterfall Mechanism s set outl in the Dead of Assignmend. After all the Invesior Payouls are made to the
Invesiors and a8 amounls drswn from the Credit Enhancement has been repaid in full, the balance
amaunts lying in the Collecion and Payoul Account s well &s fhe outstanding Recaivablas and all right
fiie and inferest in refation ferslo shall bslong 1o the Saller as par the terms of the Transaction
Document=s,

DeTAILS OF AWY OTHER ARRANGEMENTS LPON WHICH PAYMENTS OF INTEREST AMD PRINCIPAL TO THE
INVESTORS ARE DEPENDENT

i thers are defaulls in the pool, any liquidity shortialls below the schaduled | promisad Saries A Invesior
Payoud, lo the extanl of shoitlall: Frestly, Cpening Owerdues realsed | colleciad shall be ulilsad; Sacondly,
the Cash Reserve Fund shall be utiisad: and Lashy, invastment by fe Selder in the Equity Tranche PTCs
shall be utiised, In such cases, the prncipal and inlerest paymants on tha PTCs shall be supplemented
through the Credd Enkancerment arranpament put in place by te Seller.

MATERIAL FEATURES OF THE ASSET POOL SUCH AS DEFAULT RATE, LOSS RATE, RECOVERY RATE,
DELINGUENCY RATE (BY BUCKETS SUCH AS 30 0PD; 80 DFD; 90 0P, ETC), PREPATMENT RATE, ETC.

Hil Default

SEMSITIVITY OF THE CASH FLOWS AND YIELDS OM DIFFERENT CLASSES TO THE CHANGES IN THE ABOVE
ASSUMPTIONS, INCLUDING EXPECTED MATURITY.

il

Mii08 REPRESENTATIONS AND WARRAMTIES CONTAIMED IN THE DOCUMENT WHERERY THE DEET OR
RECEIWABLES HAVE BEEM ASSIGNED,

Representations and Warranties of the Seller
The Seber represents end warranis thal as of the dale hersal

1) The Seller is & company duly crpanised and validly existing uncer laws applicable fo'it and the
Saller i duly qualfiod and authorised to do and carry on its buginess;




{B)

ic)

(d)

(2)

{n)

)

The Transaction Documants which have been exacuted by the Seller have been duly and validy
and adequately stemped, and & Transaction Doouments (to which the Sellar 5 a party) which
have been duly and vaiidly executed and defivered by the Seller constitute a legal and binding
obligation of the Seller enforceatle againgt the Seller in accordance with ther tarms;

All tha netessary board, shareholder and corporate authorisafions have been obiainad by the
Sefer for the expculion of the Transaction Documents and wish respect [o the Fransacton

contemplaied hersunder;

The representaives of the Seller who are and have been involved in the negoliason of his
fransaction and who are signing on behalf of the Seller are duly suthonsed to make, axecute
and sign the sama in the rams of the Seller,

Thi execuion, delvary and perlormanca by tha Salor of the relavant Transaclion Documenis
and the acts and transactions contempated theneby do ot and will nol, with or withou the giving
of nabica or lepse of time or bodh, wictats, conflict with, requine any consent under or resuftin
breach of of defaull under:

i any law fo which the Seller is subject; or

(i} any oroer, judoament or decree applicable 1o the Seller; or

{iif) any term, conddion, covenant, undertsiing. agreemeant or othar instrument to which the
Saller iz a parly or by which the Saller Is bound: or

L &ny berm, conditon, covenant, undertaking or nights of the Obligors sat oul in the
Underying Documants,

The Seller is in a posifion i cbserve, comply with and camy oul &l its responsibilities and
obigatons hersunder, in accordance with the lerms of the Deed of Assignmenl and the SEBI
PTC Listing Regquiations {as applicable),

The Selier is the full and absolute legal and beneficial owner of the Assets and has & clear and
marketable fille therelo clear and free from any and all encumbrances, set-off, counder-claims,
impadimants, charges or caims and the Seller has nol crealed any charge, modgage or any
other encumbrance of any nature whatzoever or any third party inferast whatsoever whether by
way of zale_ iransfer, assignmenl or 2s security inlerest or otherwise in or wpon the Asssts;

The Seder has full and absolute right bo sell, ransfer and assign the Assets ko the Issuer without
any impediment, restnction, Imitation of any nature whatsoever and wherever required, the
Seller has obiained ihe consenl of the Chligors,

Each of the Uinderying Doouments are duly executed by the Seller in compkance with all
applicable laws, regulations and rules and the required amounl of stamp duty and all other dues,
duies, taxes and charges payable in respect of each of the Underving Documents and their
dalivery thera under and all documents connectad therewith have been paid, each of hem is
thuss lagally vald and binding and anforceable againzt the parties thernato in accordance with the
terms thereof except o the exient such enforcement i mited by the operation of law, and none
of the Undadyng Documents restict, limil or otherwise prevent the Saller from fransleming,

"i PN 57
i L i
F N2

o L
5 l-'r



ul

(k)

i

(m}

{a)

ip)

(al

assigning o olherwise disposing of, wheiher absolitely, confingently or otherwise, any of its
rights, Stk or interest theneunder including any Uinderlying Security craaled by any Obligor for
sacuring any of ther obligalions tharaundar,

The Seller has complied with gl the exfani guidelines issued by BBl pariaining 1o "know your
cusbomer”, with raspect ta aach of tha Obligors and that none of the Obligors appear on REI's
ligt of dafdullers;

Thia Sediar rapresents that it has held the Loans for the Minimum Holding Period in its books and
has also complied with all the ragulatary raguinements far securtisation of loans includng bul
ot limited 1o [he MHP raquiremants and the requiemants pertaining o te accounting of profit/
loss on 1he securibsation of Loans as stipulsied in the REI Sacunfisation Guidelines;

The Saller does not belong to the same group o5 the Trusiee or i nol under e same
management as the Trusiee, within the meaning of the SEBI FTC Lisfing Regulations;

The Undarhyng Documaenis towhich the Seller is & party hava not been terminaled by the pariies
1harein and fie Undarying Security has nof been {erminated or withdrawn by any of the Obligors;

Mo imposts, dufies and taxes have been levied on the Seller up 1o the Cut-off Date, by any
statutery or regulatony authorily with respedt lo the Receivables.

There are na legal proceadings iniliated by the Seler, which are gither exsting or pending in
relation o the Assets, Furiner, 1o the best of e knowledge of the Seller, there are no legal
proceedings exsting or pendng against the Assets including without imdatan any counterciaims
o daims by e Obligor o any slalutory aushonity or pending against the Seller which may
matertally affect the due performance, validiy or enforceability of the Deed of Assignmenl or any
chiigafion, act, omissicn or transaction contamplaled hersunder o under any other Transaction
Dacumanl;

Al indormation set forth in the Deed of Assignment, and &l information fumished by the Seller o
the kasuer, the Rating Agencies and the Trusiee under the tarms of the Deed of Assignment and
the Infermation Mamarandum, is trua and comect and nol mesheading whether by reascn of
ornission 1o state a matesial fact or othenwise,

All Undferiving Documents pertaining to the Receivables entered into by the Sefier have baenin
the arfinary cowrse of business and each Loan given under a Loan Agreemant conforms o the
credi criteria adopted by the Selar in the ardinary course of its business al the time of #s grant
subject, however, fo s own management dscretion or judgement to ovemide or deviale
therefram, where the Seler considered appropriale;

The Selier has with respect io each Loan given pursuant to a Loan Agreemenl, a valid and
enforceable first priodly perfectad secunly inberes! in the Underdying Assels securing sech Loan,
and whare the relevant Underlying Documents in refation 1o such Linderlying Assals (inchuding
any memorandum of eniry or other similar dacument evidencng the creation of Underying
Secunty] are reguired §a be registensd under applicable law, such documents have been duly
rogistessd in accordance with the applcabls kaw in the relevand siate in which such registration
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Each of the Loans comply with fhe key pool selection crilena set out in Section 6.1 of Chapter 6
of fhis Information Mamoerandum:

In terms of he Loan Agreements, the Oblgors afe nol enflled to any right of sat-off
counterciaim, deduction, recoupment, recovery, recouwrse or rescission under the Loan
Agreaments or under any other sgraement(s) between the Obligar(s) and the Seller or exercise
any fght of recourss;

The Saller has made avaitable all iMormation petaining o Receivables (inclueding but not Emitad
o the edequacy of the documentation in relation ihereso) 1o the awditors appointed by the
Trustes, as required by the Trestes or such audiios:

The Seller is aware and scknowledges thal the [sseer has enfered into the Deed of Assignment
and the |ssuer has agread to purchasa the Assets on the basis of and relying upon the Selflars
reprasentations, warranlies, slabements, covenants, agreements and undertaking on the part of
the Seller contained in e Deed of Assignment and the Issuar would not have done 20 in the
ahsence of such representaions, warranties, statemants, covenants, agreements, undertakings
by ha Seller;

The Seller has made the necessary disclosures as required by the RBI Securitisalion Guidelines;
ang

The. Seder represents thal the presant secudlisation activity s nol prohibited under the RBI
Securifisation Guidelines.

Representations and Warranbies of the Trusiee

The Trustes raprasents and warranis that as of the date hersaf

(a)

(B}

(c)

The Trustee is a limdad lisbility company duly organised, validly axising and in good standing
under Bws of India and is quatfied t act a5 a Trustes under tha lerms of the apphcable SEBI
PTC Listing Regulatiors and the Trustee is duly qualified and licensed to do busness in gach
jurisdickion in which the character of #s properbies or the nature of its achvitias requires such
qualifications and authorized to enter into the Deed of Assignment and has taken all necessany
corporale achions purseant fersto;

The Trust Deed and the Agreement i Assign have bean duly and valdly execuled and delivered
by the Trestea and the Trus! Deed and the Agreament fo Assign constilides a legal and binding
obiigation of the Trusiee enforceable against the Tnastes in accordance with the terms erein;

The execufion, delivery and peformance by the Trustes of the Trust Deed and the Agreement
fo Assign, does nol and will not, with or without the giving of nofice or lapsa of time or baoth,
wiolate, conflict with, require amy consent under or resull in a breach of or default under:

{1} any ko to which the Trestes is subject or
‘%%W )
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{§) amy order, judgemans of decree spplicable to the Trusles: o
{8} any term, condition, covenant, underiaking, agreement or other instrument Io which the
Trustes = & pary or by which the Tnstes is bound;

id) The Trstes is in @ posion o observe, comply with and camy out sl s cblgationds: hefeunter
or the Trusl Deed or under e appicable SEBI PTC Listng Reguiations, ko be performed and
camplisd with by e Trustes;

(&) The Trustes iz duy satisfied with the repeesentation, warranties, underiaking made by the Sellar
nergin;

17} The Trustee confirms that the fransacions underizken herein is not calegonized as a Simpls
Trangparent and Comparable Securibisation ("8TC. Securitisation”) and hence, vl nol b
required o ba in complance with Annix 1 af the RBI Secunisation Gudelines.

DecLARATION ABOUT THE Possmilmy OF PREMATURE WwoiMa Ur OF THE ScHEME N Case OF
PREPAYMENTS

Upon full prepayment of the Loans by Obligors and relevant amounts beng dapasited inta tha CPA and
then paid to e Invvestor on the succeading Payoul Date, the scheme shall b prematurely ierminated.

TERMS OF PAYMENT AND CasHFLOW, DiSTINGUISHING, WHERE APPROPRIATE, ALLOCATION OF REVENUE
RECERTE AND PRINCIPAL RECEIPTS

Fiegse efer fo Annexure 1 hereto.

DESCRIFTION OF THE METHOO AMD DATE OF THE SALE, TRANSFER OR ASSIGNMENT OF THE ASSETS OR OF ANY
RIGHTS ANDIOR OBLIGATIONS IN THE ASSETS TO THE ISSUER OR, WHERE APPLICABLE, THE MANMER AND TIME
PERIOD N WHICH THE PROCEEDS FROM THE 155UE WILL BE FULLY INVESTED BY THE ISSUER.

The sale, transfer and assignment of the Assels shall happen on the Effective Date upaon the signing of
the Deed of Assignment. Please refer to Chapter 3 hereto for the ransaction structure and please refer
ter the Chapler 4 hereto for the dedsiled application process | aliotment procedure.

SUMMARY IFORMATION
Deseription of the securitised debt instruments

The securiised debl inssuments being pass through cerificate evidencing beneficial interest in the
Receivables. The Senes A PTCs are being offered for subscription in lems of this Information
Mernarareium and Eduily Tranchie PTCs shall bie subscribed to by the Saller for the purposas of mesting
the Mmnimum Relention Reguiremant.

Brief description of the asset pool, including fransacticn type - cash, synthetic, balance sheet [
repackaging efc.

Product Haena Loans

No. of Loan Agreements 4564




Iz

{di

(e}

()

Purchase Consideration Rs. 1112.05 18,807~ (Rupess One Thousand One Hundeed and
Tweslve Crores Five Lakhs Eightesn Thousard Eighl Hundred and
Seven Only)
of transaction Cash | At par |

Mames of principal parties to the transaction - originator, issuer, frusies, credit enhancement

provider, lguidify facility provider, amy swap counterparty, servicer, deposilory, principal
endarariter, colbection and payment account bank, ste.

| Originator LIC Housing Finance Limiad

Issuer India Resideniial Morigage Trust 2025 [

Trustes IDB! Trustaeship Sarvices Limited

Credit Enhancement Provider | Mot Apglicable

Liquidity Facility Provides ot Applicable
Swap Counterparty Not Applicabe

Servicer LIC Housing Finance Limiled

Dapository NSDL and COSL |
Principal Underwriter Mot Apglicable |
Designated Bank ICICI Bank Limied |

Mominal amaount of each class! tranche of the securitised debt instruments and the (ssue and
redemption prices and nominal interest rate, interest type — fixed or floating:

Saries A Principal

R=. 1000000 00 000- {(Rupees One Thousand Creses Only)

Issue Price per Serles A PTCs
| Face Yalue of sach Series A
PTCs

Rs. 1,00,008/- (Rupees Ore Lakh Gy

Redemption Value of each
Series A PTCs

Rx. 1,00,000) (Rupeez One Lakk Only) along with applicabis |
Series A il

Series A Yield T.26% (Seven Decimal Point Two Six Percent) p.a.pum.

Series A Yield Type Fmd |

Equity Tranche Principal Rs. 112,05,18 807- (Rupses Ona Hundred Twelve Crores Five |
Lakhs Eighteen Thousand Eight Hundred and Seven Only)

lssue Price por Equity Rs. 1120516807 (Rupees Eleven Thousand Two Hundred Five

Tranche PTCs | Faca Value of | Decimal Point One Eight Eighi Zeno Seven Only)

each Equity Tranche PTCs

Redemnption Value of each Al par

. Equity Tranche PTCs - S |

Any class tranche not being offered to the public through offer document

The PTCs are privetely placed and are not offered 1o the public.

Ratings of each classiranche

Plaase refer to Seclion 2.3 of thes Informafon Memarandum for Bie ratings asssgned to the Senes APTCs.
The Equity Tranche PTCs shall be unrated, ;
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Credit enhancements for each class of securitised debt instrumants
Pleaze refer to Section 2.3 of fhis Information Memorendum for the datais of the cradit enhancemeant.

Expacied interest and principal payment dales

Pleasa refer io Annesure | of this Informaticn Memarandum.

Expecied maturity date of each class of securitised debt instruments

| Seres A PTCs | Fabrzary 15, 2045
| Equity Tranche PTCs | December 15, 2054
Legal final maturity date of the scheme
Carias A PTCs Fabruary 15, 2045
Tranche FTCs December 15, 2054

Optional redemptions, if any

Mot Applicable.

Description of underlying asset pool

Please refer io Seclion 5.1 of this Information Memorandum

If there |s a possibllty of extenslon of sheriening of such peried, then it shall be disclosed

The cashfiow schedule for the PTCs would vary, in the prepayment on account of Prepayments/
foraclosures. Therefore, the lenor of tha PTC may be shorened on accound of the Prepawmant!
foreclosures. Firther, upon the delay i payments by the Obligor; the fenure of the FTCs may b
incraasad.

Declaration about the possibility of premature winding up of the schame in case of prepayments
Flease refer to Section 5,14 of this nformation Memorandum.

Liquidity support, i any

Mot Anpiicabie.

Terms of payment and cash flow, distinguishing, where appropriate, allecation of revenue receipls
and principal receipts

The cashflows and paymend mechanism shall be as sed cul undar the entry Paymanl Watedal in Section
2.3 of this Information Memorandum,
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CHAPTER 6: THE RECEIVABLES

PoOL SELECTION CRITERIA!

The Minimum Heiding Period &5 prescribed under e RE| Secunlisation Guedelines have beesn mel by

T Siebtr with respact 1o each Loan and the Saber confims the foliowing in this regard:

(&) For each of the Loans which have an onginal tenure of mone than 24 (Twanly Four) months have
been held in the books of the Seller for al least & (3ix) months from the date on which: (i) the
ragestration of the security inberest created for the relevan Loan with the Central Registry of
Securitisation Assel Reconsiruction and Securily Interest of India has been completed; or fii) the
firs} instaiment of the rebavant Loan has been repaid, as the case may be; and

b For each of P2 Loans which have an original fenure of up o 24 (Twenty Four} months have
been held n the books of the Sefer for af least 3 (Three) montha from the dale on which: [f) the
registration of B securily interest created for the relevan Loan with the Central Registry of
Securilisaton Assal Reconsiruclion and Sacurity Inlerest of india has been completed; or i} the
firs! insfalment of ihe refevant Loan has been repad, as fhe case may be;

All Loans have been onginated by the Saller;

None of the Loars have a residual maturity of less than 385 (Three Hundred and Sixty Five) days;

The Seller has not infiated kegal or repossassion action Zgainsl any of the Oblipors:

There are no cverdues in respect of the Loans, s on the Cut-off Date;

There are no outstanding cbligations. on the pari of Seller, to be performed under the Loan Agreements;

The Seller has complied with al the exiant gudeines issued by RB! pertaining o ‘know your customer

(®YC), with respect to each of the Oligors;

All Loans have been fully disbursed by the Seller;

All Loans are residential morgage-backed loans and have been granted by the Seder for financing the

purchass of the Urderying Assets:

Ha sacunity dapasils hawe been faken ag security in redation & any of the Loans:

All Loans are classified a5 standard assals in the books of the Sefler a2 par the noms specified by RBI;

No Loans have been lermingied or prepaid by the Oblgors, as on the Cut-off Dade;

The Loans hawve nol baen rescheduled or restructured by the Selier up bo the Cut-off Dale and nore of

Ihe Dblgors have nod sough! re-schedulemant of the principal amound due under the Loan Agreement or

restruciuring of principal payments on the Loan from the Seler up to the Cut-off Datic

The Undertying Securty for any Loan is not shared by any olher loan provided by the Seller;

Mone of te Obligors have defaulted in any payments in relation io the Loans;

Al Loans are “cument” and exizting as on the Cut-off Date;

The pool does nof contain contractsiLoans purchased from ofher enffies;

Al he Loans have a fed repayment schadule and are not in the nature of revolving credit faciities (e.g.

cash credd pecounts, credit card recaivables etz );

Mone of the Loans have a bullef repayment schedule for principal and inferest;

Al Loans have a monthly repayment frequancy;

Mone of the Loans have been diassified as non-peripmiing assets in the books of the Seller as pes (he

narms specifiad by REI1

In redation 0 each of e Loans whers the Underlving Security has bean created by way depasit of fll

geeds and a5 per the laws applicable in the place where e Underiying Assed therelo = siluated the

relavant deadimernorandum of entry recording such creation of Undertying Security is required to ba
compulsanty be regstered, the relevant desdimemorandum of enlry recording the same has alss been
duly registerad with the relevant sub-registrar;

B3
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With respact 1o each Loan Agreemend there is only 1 (One) oripinat and the same is in the possession of
the Sefhar;

Cther than the encumbrances created ower the Underying Assels to secure ithe Loans, no furiher
encumbrances have been created aver any of the Linderying Assals;

The Monigage Sacurity Imerest in relation b each of the Loans has been created direcly i favour of the

Mene of ihe Loans shal have an original loan-to-velue (LTV) rafio which exceads T8.80% [Sevanty Eighl
Decimal Paint Eight Zzro Percant);

Hone of the Loans shall have an onginal masurity which excesds 30 [Thidy) yesrs from the dats of
ongnation; and

The maximum ficket size of the Loans shall not sxceed Rs. 350,00 000 (Rupess Three Crones and Fifty
Lakhs only),

POOL CHARACTERISTICS

The characieristics of the poof s as described undist tha Rating Ralionale issued by The Raling Agencies and has
bean annexad as Annexure 3 henzto,
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CHAPTER 7: PARTIES TO THE TRANSACTION AND RESPECTIVE ROLES
PROFILE OF THE SELLER | QRIGINATOR
Name, description, principal business aclivities and brief history of operation of the originator

LIC Hopusing Finance Limited (the Company”) was ncorporsied on June 19, 1983 with an indial paid-up
equity capital of Rs, 70,0005 and oblaned a Cerdificate for Commencement of Business from the
Registrar of Companies, Maharashira, on July 31, 1589 The Company has recesved Cerlificale of
registration from Reserve Bark of India 1o camy on the business of housing finance company. The
Comgany is ane of the largest housing Snance companies in India with 9 reganal offices, 23 back offices,
44 cligster olfoes and 310 area offices in India, and 1 overseas representative office in Dubai as on March
31, 2024, It is promoded by Lie Insurance Comoration of India (45.24% stake as on March 31, 2024),
which also provides regular oparafianal and financial suppord,

The main objects of the Compary 83 set out in its Memorandum of Association are 1o camy on the
business of providing long term finance bo any person of persans, company o corpofalion, sociely or
associalion, enabling such bormowers fo construct or purchase a house or flad for residential purposes,
upan such securty and such lems and condifions as the Company may deam fit and to slsn pravide long
termi finance b0 persons engaged m the business of comstruchion of houses or fabk for
residentalcommential upon such tems and conditions as the Company may Ehink fit and proper,

The Company provides: loans Tor homes, construciion aciivisies and corporale housing scheames. Tha
primary business of the Company |s graniing of housng bans to individuakz: The Company also pravidas
firiance to companies | firms engaged in real estate business, The Company has various schemes for
group housing loans, These are targalad towards devedaprment author$ies, developars and empioyer
crganisation (for construction of employee quartars). Owver the years, the Company has evolved from
funding hames to funding neads.

Principal business segments In which the Orginator operates

The Campany ofiers boans for hemes, construction scsiviies and comparate housing schemes. The primary
businass of the Company Is granting of housing Inans to individugls. The Company also provides finance
1o compenies / fims engaged M real estate businass. The Company has vanous schemes for group
housing logns. These are targeted fowands ceveloprnent auihorilies, developers and emplover
orgaresation [for construcion of employee quartars). Ower the vears, the Company has evolved fom
funding homes o funding needs.

Even though financng indiidual housing continues to be the Company’s focus, the company has
expandad il= produd range bo caler lo diverse cusiomer needs. The company's produdcts include the
following:

Purchiase of resadental plot { house | flat;
Construction of residential house | fal
Renovation | exbersan repairs to reskdental house | Bat
Any possible combination of the above;
Loans fo Mon-resident Indians for acquiring residential property in India as per abave purposes;
Loans for personalibesiness needs agains! mordgage of residentzal proparty,
Takeover of hotsng loan from other banksSnancial institulions;
Housing loans far higher age applcants (pansionersinon pensioners);
|
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» lnans for purchase / construcsion of commertial officesinursing hames elc for prodessionals for
their cwn business ipraciice;
»  [aan against securitisabon of rent receiables,;
Inan agains! assigrenent / hypathecation of igud secunilies e lifs insurance pobicies, bam fls
ale.,
project lnans o buildsrs and developars;
lnan against property fo individuals | companies against commercial property;
loan bo individuais! companies for purchase of commertial property (ready to move inj; end
[nan b individuais with mongage Quaranies,

& @ = &

Description of the Originater's business, market presence, market share, if any, expariance edc.
in refation to the asset class proposed to be securitized.

LIC Housing Finance Limited & in the business of iending granting home loans o ds customers scross
India, The Company has 9 regional offices. 23 back offices, 44 cluster offices and 210 area cffices in
Irvffa, and 1 oversaas representative office in Dubal as on March 31, 2024, The Company has been in
busiress for more than 35 years now and has & knan porifolo of INR 2,88844 Crore a5 on March 31,
2024

Financial Information concerning the Originator's assets and liabilities, financial position, and
profits and losses, for the purpese of which the Originator shall provide a complete audited
financial statement for past 3 years and, if necessary, vnaudited financial statements prepared
within 120 days from the date of the application for registration of the asset backed securities is
made effective

The wablinks to acoess the awdiled Snancial slatemants an attachad in Annexune 7 hemdo.
Owverview of the process of origination of the asset being securifised

The Originalor iz & housing finance company and is infer alis engaged in the business of providing loans
for homes, construction activities and corporaba hausing schemes. The primary businass of the Company
is granting of housing loans bo ndivduats. The Orginalor has, during its business, granted loans fo vanous
Cbligors on lems and conditiens cordained in the Loan Agreements. For futher detaiis on the process
of originaticon, please refer io paragraph {7} below,

Major undenwriting praciices conceming the asset being securitised.

Cradit Appraisal: The credit appeaisal and undenwriling prachices of the Company are quided by e
Standard Operating Procedures approved by the Board of Direciors of he Company. The Company
pssessas the credibavorthiness of 2n applicant and the cradd history of Dorrowes for consumer or
eomamancial loans, The Credit Infarmason Companies provides these infarmation 1o the Company in the
form of Cred Informafion Reparts ("CIRT), Thareafter, e Company use the credit information regon far
laking & dacizion on credil sancion by gaining acoess 1o ihe credd hstory of 3 bemower for (ke previous
36 (Thitty Six) months, This report provides both positive data such as the address of the cusiomer and
loan rapayment records a: well &% negative data tie penafies & dalaults. The CIR includes ti fofiowing
Infarmation:

{1) Basic Bomower Informason like: (i) name; (i) address; (i) in case of individuals, identification
numbers | Passport 1D/ Vabars 10 and darba of birth; (i) in caze of Non-individuats, DeL-N-5%
Mumber (Data Universal Number System Mumber: a Unigue 8-Character 1D Mo. provided by
Duni & Bradstreet), regisiration number and legal consiiulion;
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[2) Records of ad the credit fadlities availed by the bomower,

[3) Pazipayment histary

(4] Amaunt overdue

(5) Murber of Inguites made on that borrower by different banks | financial institutions (This helps
I krowing whather tha borrowear is shopping arcund).

[6) Suit-fled Status,

Pricing: After the cred® appraisal of the boerower is done, the Company offers fixed and foatng interest
rates all 85 ans., The benchmark rate & reviewed by Asset and Lisbility Management Commiies (ALCO)
of the Company from Eme bo ime and changes in inbaress rabas are applied accondingly.

Collections: The Company has a dedicaled recovery team which ensures thal in evesy single loan
acoount. where the collections are falling behind the committed repayment date, is fokiowed up and an
casa-locase bass and appropriate aclion is fakan, The acton aken may include maral counseding of
cushomir, parsonal wisits, taking legal recourse 81 apprapriate courttnbunal, ebc. Further, through the
extensive use of sysiem generated neparis, efiorls are macs [o find commen cause of default, if any, and
accordingly cormective sclions ane iaken.

PrOFILE AND ROLE OF SERVICER

Hame of the Servicer, organizational form and its principal activities

Please refer to Sechon 7.1(a) of Chapler T hereto.

Experience

The Servicer has aboul 36 years of experience in the indusiry.

Financial Information

The weblinks o access the audited financal sislemants ane attachad in Annaxure 8 henelo,
Disclosures about defaults, if any

HIL

Material terms of the Deed of Assignment in relation to the servicer

The Sarvicer represant and warrant thak as of the dade of execution of e Deed of Assigrmend;

[} The Senicer is & company didy organised and validly aexisting undes law and the Servicer is duly
gualified and autharisad 1o anter info the Deed of Assignment and has taken all necessary comporate
actions pursugnt theneto;

(] The Deed of Azsignmant has been duly and validly axecutad and delivered by the Servicer and the
Dead constituies & kgal and binding cbligation of the Sanicer enforceabla against the Servcer in
eccordance with the ferms herein;




(i)

The execubion, delivery and performance by the Servicer of the Deed of Assignment, does nol and

will not, wigh or wihoud the giving of nofice or lapse of ime or bodh, violate, conflict with, require amy

consand undar of resull in a breach of or default under;

{i)  any law o which the Sendcer i subject; or

(i) - eny order, judgemard or decree applicable to the Senacar; or

(i) amy Lern, condilion, covenanl, undertaking, agreamerl or other mstrument i which the
Senicer is a party or by which the Senacer is bound;

() The Senicer is in & posiion ioobserve, comply with and camy oul afl its obfigations hereundar o be

(v

(v}

parformad and complied with by the Servicer;

Al information set forih in the Deed of Assignment and all information fumished by the Servicer to
lhe Trustee under the terms of this Information Memarandum and the Deed of Assignmant, is trus
and comacl and not miskeading whether by reason of omiszion 1o stake a malenal fact or ohenwise;
and

All informakon 1o be lemeshed by the Servicer o he Trugtes under the tarms of this Wibrmalion
Memaorandum and the Deed of Assignment, shall be true and correct and not mésleading whethar by
reason of omissan fo siste a matenal iact or otherwize, as of $e date on which swuch information
was fumishad by the Servicer.

Duties of the Servicer

LIC Housing Finance Limited &5 the Sarvicer shall infer afiz:

{i}

{ii}

(i)
(v
v

(v

i
i

(ixh

make gl reasonable endeavoirs fo collect the amounis dug fram the Loars and anforca (ha
Dbligoes” obligalions and the Undadying Securly under and i accordance with the Loan
Agresments;

continue io adminsier and service the Assets and undestake to devole such fime and ko exertise
such skill, due care and diliganca in tha administration and enforcement of the nghts, powears,
privileges and secunbes in respect of the Assels assigned fo the Truest as it would kave
exercised, had the entire right, title and interest in the Assets been vested in ;

maintain the custody of the Undarlyng Documents {axcluding documents paraining i Morlgans
Security Interest) Tor and on behall of the Trust at siich other offices of the Servicer from time io
fime:;

Furrésh and submit all swch information bo the Securifes and Exchange Board of India a3 are
required by SEBI pursuand fo the SEBI PTC LisSing Regulations in refation to the Agseds,
rrespective of whather such obRgatan is caslupon the Trustee or the Senicer,

Without prefudics 1o the aforesald, in the avent Itis fourd that e ks any fraud on the par of
any Obligor {in obtzning the Lean of in performing his obligations under the Undedying
Documents exacuted by the said Obligor), tha i shal declare an avent of datau®l in respect of
ihe said Obligor and take all necessany remedial steps;

inform the Trugtee of any event of which the Senvicer is having knowledge that may impact the
coflection or remislance or realisetion of the Racavables:

altend 1o the Obligor(z) complaintafegal cases instituted in respect of the Loan Agreements;
marigring the parformance by the Obligors of their obligations undar the Undarying Documenls
and submd 1o the Trustes manthly reporis of the same;

Witheut prejudice o the above; submit the semi-annual reports, which shall intislly ba sutmitbad
simalizneously with the axeculion of the Deed of Assipnment and hereaflar on a semi-annusl
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basis, (enc-September and March), which shall contzin all information as required under Annex
2 of tha RBIl Sacunfsation Guidelines (prapared in the format sef oul i the said Annex Z);
perform reguiar reporting Lo the Credit Information Bureay (ndia) Limited on the delinguant
Obligors as per the guidelines issued by fhe RBI in fis regard. IF for any jusifisble reason
acoaptabla 1o tha Truslea, i is unable (o do the same, § would intimata (he Trusies through a
writien notice and the it would provide all the data 1o fhe Trustee o comply with the repariing
requirements;

it shiall taks 2l reasonable securly measunas 1o ensurs thal any Confidangal Information which
Trustes: [aciing on the instructions of Be Invesbors holding Magrity Inferest) provides | causes
to be provided 1o the Servicer in connectian with the perfonmance of its cbbkgations heneunder is
profacied aganst loss and unauthonsed access, use, modificabion, variabon, amendmenl,
dedalion, decosure or ofher mizuse and thal only authorsed personnel have acoess fo the
Conédenfial Information siricdly an the need to know basis;

act upon end implement any reasonable recommendations made by Ihe Truslea) based upon
Hie audior's repor of any ofher professional report Bsued pursuant 10 ihe audit | inspecsion
conducted pursuant o the Deed of Assignment and the cost of implementing  those
recommendations shall ba bome by the Servicer fo tha axtent such recommendations comact a
failure by the Sendcer (o meel (s obligations under The Deed of Assignmant; and

will not vicdate, in connection with amy matter pertamning directly or indirectly 1o the Deed of
Assignment, including without limitation the negoiation thersaf, any refavant provision af any
applicable ank-brbery laws and reguiations in Soroe in the jurisdcion where the Sanacer and
e Trustes are domiciled and operate, including, but not fmited & e Prevenbion of Cormiption
Act, 1988 as it may fom tme io time be emended, or any similar oF successor act

On and Fom the Efaclive Date and uné the complefion of ds chligations under The Deed of
Assignment and odher Transaction Documents, uSe reasorable endeavours in managing Hs
business b0 ensure fhat no event, circumsiance, or condifion ocows et would result in a
Sarvicer's Matenal Advarse Effect which would matedally impair the Senvicer's abilty io pedorm
its obligations under this Deed or the other Transaction Documents, in the event that a Servicer's
Material Adverse Effect ocours or becomes known to the Servicer, the Servicer shall promptly
rodty the Truslea and ather relevant parties in writing within 2 (Twa) Business Days of becoming
aware of such evenl The notice shall include 3 description of the Serdcer's Matarial Adverse
Effect, its pofential impact on he Senicer's obligations and the slaps being taken by the Sarvicer
b miigate of remady the effect. Upon recaipl of such nofce, the Trustes and any refevant paries
shad have the right 1o exercise thelr rghis and remedies under the Transackon Documents as
necassary induding the remedies ag set oul in Clawse 7.1 of the Deed of Assignment.

Delegation

The Sericer may delegabe any of its powsrs and autharities ko such parsons and upon such kerms and
cordificns, 85 stipulsted in the Deed of Assignment. All costs and expenses of such delegation and all
fees or remuneration payable 1o the delegaie will be paid by the Servicer. Provided that the agents 5o
approinted shall be appoinled at the sole risk and conzegquence of the Servicar and tha Servicar shall
be ¥able for their acts and omissions,

Servicer Feas

In consideration of the Servicer rendering the services in terms of the Deed of Assignment, the Senvicer
ghall be enfitled fo the Servicer Fee, The Serdoar Fees shall mean the amount payable to the Servicer
on avery Payout Dale in lieu of e ﬁnﬁxﬁwvl\iﬂed by the Senvicer, which shall be an amount equal to




(d

0.20% (Zero Decmal Pont Two Zero parcent) par annum of the opening prncipal oulstanding at the
staring of each Collection Moeth exciusive of applicable goods and sence tax.

Events of default of the servicer and consequenices thareo!

Please refer to the entry iied *Servicer's Event of Defaull” in Section 5.2 of this Information Memarandum
for the Sarvicer's Evenl of Dafaull

Please rafar to Saction 7.2(jj hereto for the Consequences of the Senicer's Event of Dafaull

m
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Replacement of the servicer, particulars about whether any backup servicer exists,

0 the occurmence of any event of default in relation to the Sarvicer (2 will be identified and set down
n fe Transachon Doouments), the Trustee {aciing on the instructions of the Benelicanes holding
Majorly Inlenasl] may give a nolice fo e Servicer caling upon 1he Servcer 1o remedy the event of
default which shal have occumed and if the Senvicer shall fad to remedy the event of default within the
peniod of 30 (Thirly) days (or such kesser period a5 dalermined by the Trustes if gring such tme period,
wolkd impact their intaresis) from ihe date of receipt of the aforesald notoe, the appoiniment of the
Senvicer may be ferminated and &l the funclions, duties and obligations of the Servicer would be
transfeeted fo the Trustes of 10 @ sucCassor Senvicar appaintad by the Trustes.

Maonihly Reporis
Please relar 10 Saction 3.18 hemlo,

Semi-Anmeal Reports

Please refer o Section 3,19 henalo,

THE Issuer! TRUSTIEPY! SPECIAL PurrosE DisTcT Evmmy

A brief description of the lssuer along with its history:

The special pupose entity and Esuar for the trangaction shal be a Trust setted by IDBI Truztesship
Senvices. Limided under a Declaration of Trusk, The spedial purpose enlity shall be called “INDIA
RESIDENTIAL MORTGAGE TRUST 2025 017, The Trust is & special purposé dislincl entity within the

meaning of SEBI PTC Listing Reguiations.
The Trust has baen astablishad with ihe followsng objedis:

)
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(i)

To acquire: e Assets fom the Seller forand on behalf and n trust for, and for the benef of, the
Bereficianes.

To offer e benaficial inferesl n the Assels so acguired fo the Beneficianes, which beneficial
interest shall be offerad in accordance with the terms and condiions of the Transaclion
Dacuments;

To recaive monays from the various Investars from Bme fo tima being their contribufions ko the
Trust Fund and to make payment of the Purchase Consideraton to the Seller from and out of
such cantnbufiors for the purchase of fhe Assets;

Ta msue Io the Benaficiaries cerificates evidancing thesr beneficial right, titie and intarest in tha
Trust Fund, Including fo the Receivables;

Ta open the Colleciion and Payout Account and supendse the cash fiow into and from the
Collecion and Payoul Accour.

To make payouts of cofections of the Recevablas 10 1he Beneficiaries and 1he Seller Trom tima
fo time in accordance with the Waderfall Mechanism.

To draw wpon the Credt Enhancement in accordance the provision of lhe Transaclion
Docuements;

T liatse with the Sendcer and cause the Sanvicer to dapasit fie amounts coliecied by it fram the
Obltpors and i preapare reparts and provide such repons 1o the Trugles and hand over such
reparts to the Bareficianes;

T invast the surplus amounts of the Trusl Fund, if any, in investments parmified under the

it
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Transaction Documents of 32 may be gpeciiod in any obther agreemant or arrangemend enfenad
ko by e Trusies o in sy other related deeds or documents;

{x] To cbtan cradit rakng an the Sanas & PTCs and ensufa Fiad the Sanas A FTCs continua & be
rated during the lemue of the Seres & PTCs

{x) To appaint the Regstar and Transler Agant; and

{xii)  Such other activities as may be inddental and ancilary to the above objects. which ane
acceplanle 1o the Trusies, and = undersken wilh the pnor wiitten corsent of all fhe
Banaficigries,

Detaits of the seltlor, Initial corpus, place of registration, if any, along with any identification
nuimber

The Trusl has been satfed by IDBI Trustesship Servicas Limied weih & corpus of Rs. 1,000/ (Fupees
COine: Thousand Only).

Hame of the personis| who directly or indirectly conirals the lssuer, along with the nature of such
control and the measures in place to ensure that such control is not abused.

The Issuer & eslablished a5 a special purpose entity and is managed by IDBI Trusieeship Senvices
Limised which iz an independent corporale enlity &s & trustee and fhe kswer is bound lo loliow the
applicable SEBI reguiglions, provisions of the Indian Trusls Acl, 1882 and the provisions of the Trust

Deed.

Personis) holding residual beneficial interest in the trust.

Upen the redemption of the PTCs in full and all amounts dewn from the Credit Enhancemant has been
repaid in full, in the event any surplus amounts ans available in the Cobection and Payout Account, shal
belong fo e Salber a5 par the lems of the Transaction Domwments.

Financial Information concarning the lssuer's assets and liabilities, financial position, and profits
and losses, if any.

Nol Applicable

Names, address, nationality, professiomal experience, other directorships and academic
qualifications of the trustess.

Name IDBI Trustesship Services Limiled
Address Ureversal Insurance Bulding, Ground Floor Sir P.M. Road,
Forl, Mumibe, Maharashira - 400 001 =
Nationality IDB| Trusteaship Services Limilad has been incorporated in Irdia, |
Professional Experlence | IDB| Trusteeship Senices Limided has an expariance of 24 {Twenly
Four) years.
Dther Directorship Mot Applicabie
Academic Qualifications | Mot Applicabis
of the Truslees




(gl Management of the Issuer

The lssuer i5 estabkshed as a specisl purpese enlity and is managed by IDBI Trustmeshio Senvices
Limied which i an independent carparate enfity &s @ tustes,

ik A statement whether the lssuer has been established as a special purpose vehicle or entity
The Trustis a special purpose disfinct enlily within the mesning of SEBI FTC Listing Regulations
T4 THE TRUSTEE:
a) Name of the trustee, organisational ferm and experience
IDBI Trustzeship Services Limiled, a company incorporated under the Companies Acl. 1955 and having

#ts regeslerad office ai Universal Insurance Buiding, Ground Floor, Sir Phirazshah Mahés Road. Fod
Mumbai, Maharashisa — 400001, IDB! Trusteeship Services Limited has an experience of 24 (Twenly

Four) years.

Sr. | Name of Director and Address DN Degignation | Date of

Na. Appointment

1. | Mr. Pradeep Kumar Malhotra 48817764 | Managing | Janwary 17, 2023
Juhu Tara Rioad, Maxt Te SMNDT College, Direcior
Andher, Jubu, Mumbai Maharashira —
00048

2. | Ms, Ballinder Kaur Mandal 0BGS2016 | Directar Saplember 27,
Cuffe Parede, Mumbal, Maharaghtra - 2023
400005 S

3. | Mr. Jayakumar Subramonapifial 10041362 | Dirachar Seplember 21,
Joby Maker Apartments | (JME), Cuffe 2023
Parade, Mumbal, Maharashira — 400005 .

4. | Mr, Balkrishna Variar 10661168 | Director Seplember 24,
Bahind Talephone Exchange, Goregaan 2024
(Wast), Mumbal, Maharashira - 400104 | |

§. | Mr. Hare Krushna Dandspan| Panda | 00479736 | Independent | September 24,
1403, Kryplon Tower, 156, Jakena Director 2024
Bunder Road,  Sewrsa  Wesl, |

| Maharashira — 400015 |

€. | Mr. Arun Kumar Agarwal 0063359 | Indegendent | Septamber o4,
B-142 Shivalik_Delti - 110017 | Director | 2024

7. | Mr. Soma Nandan Satpathy 10899200 | Additona! | Jarary 16, 2025
Garia, Sonarpur South, 24 Parganas Direcior
South, 24 Parganas, West Bengal -
Ti00A4

{b) Primary Duties and responsibilities of Trustee

i) The Trustes shall ensura thad all investments of the Trust Fund are mada in aceordance with the
Declaration of Trust,
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The Trustee shall, 5t & times, ensure that the Trusl Furd is kept segregated from he omer
aeaets of the Trustes and from any other assal for which the Trustes is or may be respansibile.
The Trstee shall exercise due diigence in camying out it duties and shall take all ackion
whatsoever necassary for prolacting e inberest of the Benefickanes and shall act in the inferes!
of the Beneficiaries and shall provide or cause 1o provide information and disclosures to
Bengficiaries, and SEB! as may be specified by 3281

The Tnstee shal ensure that Receivables assigned lo the Trust are Wirough 3 ganding
transaction amounting to fue ssie and ane legaly realisable by the Trusl actng through the
Trustee,

The Trustes shall ake reasonadle and due cana to ansure hat he funds rased through is5UAN0e
of PTCs are In accondance with the applicable Bws.

The Trustes shall camy cut such ack as are necessary for resolving the gnevances of the PTG
Holders and for the peolection of the interests of PTC Halders.

The Trustes £hal ansure on 8 conlinuous bass that the trust property is avalable at all times 1o
pay the PTC Holders in accomdance with ihe Deed of Assignment and other Transaction
Documends.

The Trustes shal promptly forward, The Manthly Report recetved as per the terms of the Dead
of Assignment received from the Sarvicer, o the concemed Rating Agencias and the Imvestors.
The Trustee shall manitor the Credit Enhancement and shall ensure that the monies ulilised
undar e Crecd Enhancement from time 1o me for any PTC does not exceed the amour
avallabie as Credit Enhancement and the same shal be withdrawn in the manner provided in
the Daed of Assignment and the other Transaction Dacuments

Tha Trustes shall ersure that i transactions are propedy enterad into i accondance with this
Desd.

The Trusles shall ansuna that all acts, deeds, mafiens or hings Lo be undeftaken by he Trushes
i terms of the Transaction Documents shall ba in compliance wih the Rl SecunSsabion
Guidelines:

The Trustee shall full all its obligations under the Transacion Documents and other
agreements, deeds and witings that may be executad by ®e Trustes 0 reiation to the issuance
and redemption of the PTCz and the acquisilion of Tie Asssts.

The Trustee shall nol amend the ferms and conditions relating 1o the payments o be made by
the Obligors, if such amendmant will adversaly affect the Receivables, without the express
corsent of all the Beneficanes and stock exchange

The Trustes shall open and operate the Collection and Payoul Account with the Designated
Bank_ wherein the Trustee shall dapasit & the Subscription Ameounts received from the Invesiors
and the Sarvicer shall be mstructed to deposit al the Receivables colacted from the Oblgors
Any acl, deed, mater or thing to be undertaken by the Trusiea i terms of the Transaction
Documents, which either specifically requires the consent of the Beneficiaries in terms of tha
Tranzacton Dacumants & which iz not a routine matter, shall not be undardaken by the Trustes
axcepl with the consent of the Beneficiaries holding Majorily IMeres!.

Ay re-schedulement, restructuring or re-negotiation of the terms of the Undarlying Documents,
affacied after the assignment of the Assets to the Trust, shall be binding on the Trust and not on
he Seder jather than fo the limied extent of being the holder of the Equity Tranche FTCs} and
shall ba dane only afler ablaining the consant of the Beneficarnes hoiding Maganty Interest, the
peavidiars of the Credit Enhancement {if any) and the Senvicer. Howaver, for resciution of any
Loan by the Trustee which has bacome a stressed asset, no consent of providars of crect
enhancesnant of Sarvicer would be required to be obtained. I & however Garfed that any
change in the repayment schedule of the Loans on account of prepayment, changs in rale of
inkerest {as stipulated in Clawse 5.6ic) of he Deed of Assignment), shal ol be treated a3 re-
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scheduling, restruciunng or re-negodisbon of the lerms of the Underying Documenis

The Trustae shall maimam and'or causa o be mairained propar books of accounts, docurments
and recards with respect o the Trust Fund to give @ rue and faer view of e affairs of the Trust
and shall comply with the necessany disclosure raguirements a5 reguired undar the ferms of the
SEBI PTC Listing Regulations and other Appicatle Laws.

The Tnsdes shall dsplay the emal address of the grievence redressal division and other
infarmafion on its websile and in the varcus maderialipemphlets, adverisement campaigns
initiated by it for creating awareness in the Invesions,

The Trustee shall ersure that the Trustes submils, or causes 10 be submitted, af such
infarmabion as may be reguired by SEBI pursuand to the SEBI PTC Listing Regulstions,

Tha Trustee shall submit an annwal repart lo the PTC Holders on performance of the Recaivables
and senvicing o PTC Holders,

The Trustee shall have suficien] access confrols So ensure confidentiality of data and shall have
sufficient syslems for backup and disaskar recovary,

Thie Triesiaa shall appoint a compliance offoar for pedorming Subes induding monifaring the
complance of the applicable fws and redressal of the grievances of the Beneficianes,

The Truskea shall not forfeil unclaimed amount and transfer, sfter perod of 7 (Seven) years,
such unclaimed amaunt o the Invesior Projection and Education Fund;

The Trusiee shall ensure thaf it has necessary infrastnuciure & discharge the dulies imposad on
#in thes Deed, any other Transachion Documents or undar any applicable aw,

The Trustes shal nol relnguish ils respansibifity as the rusies unless and unlil analher ustee
i appointed in its place.

The Trustes shall maintain data for the Trust including cash flows, audited financial statements.
laxason aspects elo.

The Trusiee shall promptly inform the Stock Exchanga or the relevant stock exchange of all
information having bearing on the performancesoperation of the Trust and any price sensilive
mfgrmaton.

The Trustes shall ensure that the disciosunes epecifed in Parl D of Schedule 111 of he Securilies
and Exchange Boand of India (Lisng Obligations and Disclosure Requirements] Reguiations,
2015 as amendad from fime & Sme, are mads by the Trust.

The Trustes shall forward ali, all raporis o information with respect o he Receivables. along
with such inancial informaton peraining to the Trust fo the Stock Exchange or the relevant stock
exchange within T (Seven) days from each Payout Date.

Tha Trusies shall ensure thal the ratings obtained in relation to the Senes A PTCs ane revewed
Bt leasl once in @ yes and the resision in the ratings of the Series A PTCs shall be promplly
mtimated o the Stock Exchange and the relevant Bensficiaries.

The Trustes shall lake approprate measures o profect the mierests of the Senes & Invesiors
and shall inform fhe SEBI aboud any action, legal procesdings etc. initisled agairst it in respect
of any matenal braach or non — compfance by i of any applicable laws.

The Trustes shall ensure thal any change in regislralion status of the Trusies of any
administrative, oivl or penal action taken by SEBI or any materiad change in financial position
which may adversaly affect the interests of Series A Investons is promgtly informed fo the Sanes
A Investors,

The Trustee shall maintam ifs net worth in accordance with the requirements seloul in provisions
of the apphicabla laws. if any en a continucus basig and inform SEBI immediately in respact of
arny shartiall in tha mal worth and lake necsssary cormactive actions Io restone he nat-worth within
a penod of € [Six) months,

The Trustee shall ensure that the Trustee submits, or causes 1o be submited, all such
information & may be required by SEBI pursuant to the SEBI PTC Listing Regulations, as

Th
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lcable,
#-peTnmee will enzure that $e Senvcer complies with 2l it obligations undes 1ha rebavant
Transaction Document and notify the Invesiors of any felure promplly upon become aware of
the samie.
The Trustee shall provide any Beneficiary with all information avaiable with the Trusiee on the
PTCs. Recevables, Oblgors, Underdying Documents, Linderying Secuily or any olber malter
in retation ko the Transaction Doecuments 35 soon as reasanably praciicabde following reguest by
such Beneficiary and shall, upon a request being made by any Baneficiary. i this regard, obtain
g such infsrmabon from the Servicer to the exdent nol in #s possession or ot up to date,

Anti-Bribery

(1} The Trustee hereby represonts, wasrants and undertakes thal i has not violsled and wil
not violate, in connection with any matter pertaining directly or indirectly bo the Transachan
Documents, including withoul lmitation $a negatialion thereal, any relevan] pravisian of
any appicabie anl-bribery laws and regulations in lorce n the unsdicion where the Trustee
and for sy of e Invesiors are domiciled and operate, including, but not liméied o the
Preventon of Carruptian Acl. 1883 &g it may Eam Bme o ime ke amendad of any simiar
Of SUCCRSSar act.

(8} The Trustee shal ensure that in the event they propose to appoint any agents | sub-
canirachors for Bre purpose of pardoming any of their cbligations undertakes in tarms of the
Tranzaclion Documents, they shall ensure [hat the said agents | sub-confractors ans aso
bound by e aloresaic obbgation.

fuxeval) In the event thal the Trustes is required i dedwet any amouwnks fram the amourts payable fo the

( eoexite]

(ly

Investors, for the purposes of making payment of any income refated tax, under the provisions
of #ie Income Tex Act, 1961 the Trustee shall ensure thal such monies are pad o the relevani
revarue aulhorties within the ime penod specfied under the Incoma Tax Act, 1561 and the
rules made Mensundar, and (e Trustee shall immedistely handover copses of receipts of such
payment {or relevant carificales evidencing such payments) lo the relevant investors.

In the event that the Trustee has any doubts regarding the applicability of the provisons of the
Income Tax Act, 1961 or the rules made thessunder, in relation 1o any incoma B0 be destbulad
b e Irvestars or wihholding of tax payments in refation thenets, e Trustes shall consult with
the Irvesiors or, prar 1o taking any aciion and the Trusies shall proceed o teke such B5tion &3
muiualy agreed by and bebween fhe Trusise and the relevant parsons entitied bo payment.

The Trustee shall discloze 1o the Imvestors any additional legal ! financial risks which may impact
the fransaciion contemplated in terms of the Transaction Documents on an ongoing bases ar
wpon demand by the Invesbars.

Femuneration of Trusiees

The Trusteas shall be enfilled fo recedve the resmbursament of all legal, audit and accounting expensas
and such other cosls and expenses on an aclua! basiz. Further, the Trustee will be artitled fo & fee as
sSipuiated in tha consent latter of the Trizstes dated Aprl 16, 2025 and bearing reference number CL/25-
26/SEEM3, ¢ and by way of ks remuneration for acting as Trustee, which shall be paid on the date of
execution of the Trust Deed.

6




(dj

]

i

Retreman of the Trustes

The Trusiee hareof may refire &1 any bme without assigning any reason prowided thad they shall have
geveert al seast 1 [One) manthe” pravicus nolice m witing to the Benaficiasies in that behall and tha
Beneficiaries shall have found 3 suitable tnistes io replace the Trustee. In the event the Beneficianies do
nat find such a suilsble frustee fo replace the Trustee or 328! has nol consented fo such refirement
(applicable ordy whera SEBI's consent ks reguired for such refirement) the Trustee shal not be enfilled to
retire from its responsibilites.

Rameoval of tha Trusiea

(i

fiif

(i)

The Trustee shall stand discharged from its office
{ii Bensficigries holding Majority Interest pass 2 resolution for the removal of the Trusiee; and
fily -any Trustes's Events of Defaull (a3 sef out henesinbalow) shal have oocurred,

¥ any of he events specfied abova inoceurs, the Invesions holding Majorty interes! shall be anditled
io remove the Trusies and appoint any antity eligible undar the SEBI PTC Listing Regulations to act
as the frusiee of the Trust scceplable bo the Beneficianes holding Megonity Inferest as & successor
trustee, upon such remunaration and upon such tams and condiions a5 may ba dacidad by the
Beneficiaries holding Majority Interest, provided that the Benediciaries have provided pricr natice of
such appoirtment o the Refing Agencies and, obtained the consend of SEEI pricr 1o such ramovsl
af the Trusies.

Each of the following events shall cons$iute an event of default in respect of the Trusiee (Trustee's

Events of Default’):

i Ay falune by Trnusies io distribute 1o e PTC Holders the payments requied o be made under
i tenms of the Deed of Assignment end'or the PTCs despfe aveilability of amounts in the
Collection and Payout Account, whach conlinues unremedied for a panod of 30 (Thirty) days
after & written notice of soch falure requinng he same fo be remeded & given by the
Beneficiaries holding Majornity Interest & the Trusies; or

fii} Failura on the part of the Trustes in duly obsarving or perdfoming any covenants in the Trust
Deed which continues urremedied for a pericd of 30 (Thirty) days afier & weitlen notice of such
fadure requinng the same fo be remedied is given 1o the Trusies by the PTC Holders holding
Majority Interest; or

(i) The Trusies commes any act of default or breach of any of its obligations undes This Deed; or

{ivi 1f @ resohution is pessed by the sharehoiders of the Trustes for voluntary winding up or if fhera
is a petition admified far the winding up of the Trusies; ar

vl If any receiver, assignes, trustes or g similar other body is appointed by any cour, ibunal or
amy other competent authority in amy winding up, execution or disiress proceedings against the
Trustes; or

(vl Ay breach of Trustee representations and wamanses.

Appomntment of a new Trstes

In 1ha evant of natirement of fha Trestss the new truslee shal be appointad by the Beneficanes holding
Majority Inberest subject bo SEBI PTC Listing Regulatons.

Pravidad however that no Parson shall be appointad a trustes I

(i} such Person has been found fo be insolvent;
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(i) =uch Person has voluntanly fied far bankruplcy | insolency proceedings with sppropeiste
autharites;

(@) if any insalvency, winding up or simiar proceedings has been indaled agairsl such Persan by
any third pary, which procesding has been continuing for a penod beyond ane year from the
date of such proceeding being admitied nito & court of law or any other appropriate authority.

A new irushos o ba appointed shall be qualiad o be appointed a5 the trusiee under applicable SEBI
PTC Listing Regulations and the said new frustee shall be appainted afler redsvant disclosures in this
reqand (inciudging priar writlen notice ko Raling Agencies and the Stock Exchange] hawe been provided.

Cn such appaointment, the Trust Fund shal be handed over to ihe new trustee 5o as to legally vast the
Trust Fund i such new tustes. All costs, changas and axpanse incurredio be incurmed R wasling e
Trust Fund in favour of the new trastes shall be rembursed from the Trust Fund.

Management of the Trustee

The Trustes's present Beard compnses of five Directors who are responsdle for formualing broad
policies. Thay are supparied by & leam of wel qualfied and exparenced professionals drawn from vanous
fields of expertica viz maregement, kegal, secretarial, accounts ebo, fo faciliaie frusbworiby guality
senvices,

Name of the Compliance Officer of the Trustee

Mr. VishAukumar Sah
Principal Powers and dufies of the Trustes

The Theztes shall, be absolutely vested wilh the general superintendence, direction and management of
the affairs of the Trust and shall have all powers, suthorities and discrefian to periorm the objects of he
Trust and all powers appurtanant to or incdental bo the purposs of the Trusl, subjec! o the provisions of
the Trust Deed and the Deed of Assignment. For the sake of abundant caution, # is hereby danfied thad
fhe Trustee shall exsrcise its powers and perorm is duties i sinct complianca with the  provisions
cantaned heresn and shall nof have any dscrelionarny power o disnegard the same.

Without in any way imiting the generglity of the powers, authoriies and discrefions conferrad by and
referrmed o abave, the Trustes shall have the following powers:

[} to invika applicabions fo the Senes A PTCs and o issue the Information Memorandum fo the
Prospective Invesions:;

fii} to accept Subseriplion Amounts (including advances tharaon) fram any eigble Person in omder
toenabile such Person fo be freated as a Baneficiany under Bhe Trust Deed and to make paymeni
of the Purchase Consideration ba the Selier, for the Assals, from such amounts,

(i} fouliksa the Trust Fund, in accordance with the provisions of e Trust Deed and the applicabla
Transaction Decuments;

(iG] to Esue, redeam, consciidale, sub-dhide, frarsfer, reissue or cancel ar allow revacation of PTCs
in accordance with the purposes of tha Trust and as par the lerms of The FTCs;
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(i)
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(=)

i)
(siily

{xiv)

(o)

fo make such issues of PTCs in demalenakized form ¥ so reguired,

ko acquire, hold, deal with, manage or dispose of the Assels and incidental rights therata, in frust
for the Banaficianes in sccordance with the provisions of the Trust Deed:

i make payment from fhe Collection and Payout Account of statutory and regulsiony dues and
all other payments, incliding fhe payouls o the Benaficiaries as per the Waterall Machanism
as 2al oul in the Deed of Assignmant,

i3 opan. operate and mainisin the Collection and Payout Account on behall of the Trust, and
depasit the Subscriplion Amounts recestved from the Investons inlo the Colection and Payout
Acoount and make payment of the Purchase Consideration to the Sefler from the amounts
avalable theremn;

fo ulillse the Crocd Enhancement, in e circumstances and in the manneras will be provided in
the Transaction Documents, &5 the case may be, and any documents execuled pursuant theretn
and io do all acts, deads and things includng giving written instructions, mandates and
instructions 22 may De required in this regard,

i kaep the money and assels represanting the Truzs! Fund with the Designaled Bank and to
fransder funds from and deposit funds no the Collection and Pavoul Accoumt in the
circuEmstances and in e mannes provided in the Deed of Assignment and any ofer Transaction
Document and to do all acts, deeds and things induding piving instructions, mandates and
irestrucions to the Designated Bank;

tz colkect all monies due do the Trust end acomowiedge and gve effectual and vald receipts and
dscharges for the same;

fo acquire, hold, deal with, manage or dispose of the Trust Furd:

examine all siatements opinions, reports, documents, orders or ofher insiruments inchuding
without limitation the repors and updates submitted by the Sarvicer or any other Parson, with
respect 1o the Recehables, reguired 10 be furished pursuant to any prosision of the Trust Deed
or any other Transaction Document and to delermine whether the same are in accordance with
the requirements stipulaied in respect therao! hanmn or in any Transackon Documeant;

upan such exsmingtion, cause io be forwanded copies of such documents ar mskuments &s may
be required fa be forwarded 1o any other concemed parles and point oul such mabarial
exceplions, ermors or omissons, if any in the reporis, docuiments or olher instruments;

to provide to Rating Agencies, Reserve Bank of India, SEB! or any other requlatony! govemment
authonty (1) informeatian in relation to the Assets (§) copies of Transaction Documents including
the Trust Deed and Informzfion Memorandum; and (] informalion abold the Trust including
financial accounts of the Trusl;

menilor the parfommance of the Servicer with respect 10 infer & the cobeckon of the
Recaivables;
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o)
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{xo}

v}

{ronws)

{on)

{umix)

Io appoinl 4 calculalion agent 1o perform such funcions &5 may be set oul in the Deed of
Azsignmend;

lo determine (he adequacy of the funds confgined in fhe Collection and Payout Account at last
4 (Four} Business Days prior fa the Peyout Date. The term “adaquasy” would includa chedking
sufficiency of funds &0 make the Invastor Payouls. In the avent af any shorfall in e amounts
required o meel he Investor Payouts, the Trustee shal irvche the Gredif Enhancement io meet
such shorifals, as and when reguired and in barms of the applicable Transacion Dacuments,

ler obdain rabng and ksting of the Senes A PTCs issued to Beneficianes on the Stock Exchange
or &y other stock exchange, if 50 required by the Beneficianes, in accordance with this Deed
and within the tmalines menbonad in fhe Dead of Azsgnment,

In the gvend the Series A PTCs are dedisted by the Slock Exchangs, fhe Trust shall ensure fhal
the said Senes & PTCs are re-listed within 2 (Two) Busiress Days from the date of such de-

listing by the Slock Exchangs:;

lo grant consents and approvals in relation 1o the Loan Agreemeants 1o anabhe tha Sarvicer 1o
cary oul wanous ackons under he agresments including without limitation acoeptance of any
Prapayments i accordance with The Loan Agreements,

if the Invesiors holdng Magporty Imemest 30 advise, o acoslerale or cause the 3envoer (o
accelerate the loans granted 1o the Obligors in ferms of the Loan Agresments;

te enforce the ingemnibies provided by the Seller under the Transaction Documents;

ta enforce and'or bo call upon the Sarvcer bo enforce the Undedying Security and thersafier
uliise the proceeds realized in acoordance with he provisions of the applicable Transaction
Documents;

in the event of 3 change of Servicer being required pursuant i the terms of e Deed of
Assignment. fo sere notices on fhe Obligors 1o rapayipay tha Recevabies directly fo the Truss;

in-the event of a change of Servicer betng required pursuant i e terms of the Deed of
Assinment or any ofher appicabie Transaction Documents, o take custody of all the Undetying
Documents from the Servicer,

bo ke niscessary shaps io assist in tha perfection of the securily intenest created by the Oblgors
in the Underlying Assets in favour of the Trust for the benefit of the Baneficianes (F al all

requined);
o release fhe Credd Enhancament on ihe ful payment of &l Invesior Payouls, in acoordance
with the lerms and condilions of Daed of Assignment and the other Transaction Documents;

acting on the instructions of the Beneficiaries hoiding Majority Inferest, 1o insfiiie, conduc,
defend, compound, salte, withdraw or abandon any legal proceedings in the name of the Trust,
wihthier with respect to the Trust Fund or othenwize;
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(kxn]  aching on ihe ingdructions of Ihe Benefidanes holding Maority Inferest o iniliale. commence,
ingtiute, defend any procesdings, legal or judicial, for the recovery of the sialutory or regulatony
dises (reguired io be paid bir e Sabar undar the Watarlzll Mechanizm a8 sal oul in 1he Deed of
Assignenent] from e Seller.

(xxxi})  io compromise, sefls or abandon any debd or claim dwe to the Trust with the consent of the
Beneficiaries holdng Majonty Interast excepd whese the Beneficianes have othersise required
the Trust fo take acions ko recover fhe debis or claims in fhe manner provaded in the Trust Desd;

[(exKN) Vo appmnland emloy agents and oher Persong to assist e Trustes in the adminisiration of
The Trust and $o detenming their fees and amoluments snd i required, to remove such egents
ard Persons and appaint othens m fheir placs;

{xxxii) #0 apposnt. with the consent of the Beneficiaries holding Majority Interest, brokers, advocates,
auditors, solciors, registrars, agents. vaiuens and other Persons for the purpose of fulfiling amy
af the obieclives of the Trust;

[xivh o incur and pey all reasonable costs, chamges and expenses inadental to the management,
administration and execulion of the Trusl, including, if reguired, the registrason of the Trust with
Government bodies andior ofher authorifies, with the corsent of the Beneficianes hoiding
Majority Inferest;

(o) b0 sign, seal, execute, deliver and regisier all deeds, documents and assurances in respect of or
refafing fo the Trust and the due perdormanca and exacution of the purpose and objects hereof,

(e} generally to do ol acts, deeds, matlers and things which ane necessany for the obecks or purpse
af ar in relafon to the Trusl or are incidental or condwsive o e propar exercise of the poser of
fha Trusies under the Trust Dead.

Prowided #at $he Trusiee shall enforce the Undedying Seconity only on the instruclions of e

Lecar COUNSEL

Wadia Ghandy & Co, has been apoointed a5 the legal counsal for the securitisation fransacion and shall prepan:
&nd finalise the Tranzacton Documents end shall provide a legal opinion covaring, mier afia, the followng issues:

a)

(o)

ek
{4

76

Whesher the transfer of the Assets from the Seller o the Trust consiules an absolute and vald saie and
ks barkeupicy remote from the Onginator,

In the event of the winding up of the Orignalor, would fhe Assats form par of the estate of e Crignator
and vast in the liguidator of the Orignator;

The adequacy of the stamp duly paid on the Transaciion Documents; and

Frovide the required confirmations as required under the RBI Secuntisation Guidsfines from the legal
coungal for the iransactan.

REGISTRAR AND TRANSFER AGENT

Bl




NSOL Database Managemant Limsted wil act as ™e Regstar and Trensfer Agent for the PTCs. The Registrar
and Transfer Agent shal maintain a Register of FTCs for the PTCs issued and fransferned and registared from
fime ta time. The Series A FTCs wil ba fransfarabia onfy in dematerialised form. It is hereby ciarified that the Equity
Tranche PTCs hedd by the Seliar towards providing MRR and credit enhancement in refation to the Series A FTC
in accordance with the RBI Securiisation Guidelines shall nol be transerable in nature.

I.T DESIGNATED Bank

ICICI Bank Limitad shall be the Designaled Bank. Accandingly. the CPA shall b maintained with ICBC1 Bank Limited
with i85 branch located at Mumbsai,

748 DEFCSTORY

NSOL andior GOSL shall be the depository for the PTCs o be issued to the invesioes.




81

CHAPTER B: LEGAL AND TAX ISSUES

LEGAL DOCUMENTS

The legal documnents for the Transachon ie., the Transacton Decuments kave been fnaisad in consulfation with
the Legal Counsel, Wadia Ghandy & Co.

The folicwing begal documents shall be executed for the proposed assignment

(al
(b}
el
(d]
el
(

8.2

2l

(b)
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Trust Deed;

Deed of Assignemnent;

this Inforrmation Mesnarandum,

the FTCs;

Power of Attornay; and

Any olhar document as may be advised by legal counsal,

Srame DuTy

Trarsackon Documents

The Transection Documents are required io be stamped a1 the rale of stamp duly appiicabls in relation 1o
such instruments in the State in which such documenls are executed. in the event that e Transaclion
Documents are taken outside the state in which it is executed for any pupose. mcheding for ihe purposes
of taking amy enforcement acfion, addifional stamp duty wil kave to be pad on the Transachon
Dacuments, in the evenl thal the stamp duly payable on the Transaction Documents in the Stale in which
it is faken to, is hagher than the stamp duty payvable on the Trargacsion Decumends in the State in which
it has besn execuled.

PTCs

Az per the provisions of the Finance Act, 201% (1) issue of PTCe theough a depository of otherwise wil
constitule issue of debentures and will requine paymend of stamp duty 3t the rale specified in Schadule |
of the Indian Stamp Act, 1898, which is cumently speciied as 0.005% of the consideration amount; and
{if) trarsfer of PTCs made through a stock axchangs or by a depositony or otherwise will constilute ransfer
of a debenture and will require payment of slamp duty al the rate spedified in Schedule | of the Indian
Stamp Act, 1895, which is curnantly spacified as 0.00071% of the consideration amaunt

FIGHTS I THE CONTRACT

The Seller wil el assign and convey lo the tsswer, in trest for and for ihe benefit of the Inwvestons, except as
othersisa pravided in Transaciion Documents, without recourse o the Selier &l tha righls, ille and inlerss] of 1ha
Sefar in and 1o the Loan Agresments and the Recafvables and the Underlying Securily (together with all
cormesponding nghts and inferests in relation theredo but excluding the Morigage Security Interast) in reburn for the
payment of fhe Purchase Considerafion. Consequentially, these cortracts will be marked as sold in the racaords of
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the Saller and hance wil not form part of fe properies or the assels of the Seller, The Issuer, in turn, will iransier
undivided banaficial interest in the Asseds an the Deemed Dale of Allotment to the Investors by stuing the PTCE.

B4 WITHHOLNG TAXES

The Issusr of the Saller will not be obliged b pay addilional amourt i the Investor Payouts on fhe Invesions are
subgect 1o withholding taxes.

8.5 Tax DEMUCTED AT SOURCE

The Finance Ad, 2016 which has come info eflect from Juna 01, 2016 has replaced previous special regme for
the levy of disinbubion fax by a new regime for the *secuntizabon fnusls” wherein, though the income of the
“sacuritisalion rust” would conbnue 1o reman exempt: (i} the income of an invesior from the “securitisation inust”
would nof be exemgt and any income from a "securifisabion frusl” would be faxable in the hands of an invesior in
Fha sarma manner and to tha same axient 35 it would have happened had the imvestor made hie investment directly
and nat thraugh the “sacurilisation tust’; and (i} the "securilisafion trust” will have to deduct tax at source whie
making peyments to the invesbors, The tax deduction at source shall be effecied by the securtisabon trust at the
rate of 25% in caze of pavmant o resident invesiors which ane ndividuals or HUF and at e rate of 30% n case
of others. In case of payments bo non-resident investars, the deduction at source shall be &t retes i force. In case
of those invesiors 1o whom payments ars 1o ba made without deducting 1ax a1 owme or aier deducting tax al a
lowar rala, sither pursuant b the peovisons of Ihe Income Tax Act, 1961 or pursuant o a cerfificate oblained in
thig regand from the tax deparmend, the seid investors should inform the Trustee of the same =0 that the Trusiee
can lake apgroprate steps in this regard. |t is clarfied that punsuant 16 the provisions of Saction 104230 read with
e provisions of Secton 194LBC, 196 and 157(1) of the Income Tax Acl. 1961 dabe heseod, theze is no mcidence
of tax deducted at sounce in relation to income distributed by the Trust bo mutual funds.

B TaxaTion oF TRUST

Pursuant o Seclion 115TCA of the Income Tax Ack, 1961, any securilization fnusl sef up under the Reserve Bank
of Inda guideines on securitization of slandard assets or the 3EBI PTC Listing Regulations shall be &
‘securitisation inst’ for the purposes of the Income Tax Act, 1861, As per Secfion 10(230A) of the Income Tax Adl,
1961, any incoma of the securkisabon trust shall ba axempl from Exakon.

However, as per Secfion 115TCA of the Income Tax Act, 1961, any income accruing or arsing to, or received by,
@ parson, baing an imesior of a securlsation rust, oul of invesiments madi in T securisation yust. shall be
chargeable to income-tax in the same manner as if it were the iIncome accruirg or arising o, or received by, such
person, had the investments by the securitisation trus! besn made dreclly by him. Thenafore, the income aarnad
i 1he hands of the invesions in fha PTC: waould be subject o taxation which woukd normaly be applcabie to their
income.

Fuather, a5 per Secion 1594LBC of the Incorme Tax Act, 1361, income payable by the secuntisation frust to the
imvestars, shal be paid subject fo deduction of tex &t source at the rates sfpulated therein.

&7 LEGAL STATUS OF THE TRUST

Thet Trust shall ba salbled under the pravisions of the indian Trest Act, 1862 by way of the Trust Deesd. The Trust
shall be entitled fo camy on the business s sef ouf in the objects of the Trust under the Trust Dead.




CHAPTER %: SPECIAL CONSIDERATIONS AND RISK FACTORS

Tha Seres A PTCs have baen given a provisional rating of “CRISIL AAA(SO) and “CARE AAAISD)" by CRISIL
and CARE Edpe Ratings, respectively. The respacive rafings slipulate credit enhancement as described in the
section ‘Credd Enhancement” in Chapter 3 of this Information Memarandum.

However. holding of the Seres A PTCs is nof free of nsk. The Issuer beliaves fal the risks described below are
the principal ones inherent i this transaction for e prospectve invesiors and does not represant that e
statement of risks set oul hereunder is exhausiive.

That imvestars should canefuly consider 2 the information in this Infesmation Memorandum, including the risks and
uncertaindies described below, before making an investment in the Seres A PTCs. Al of thess faclors are
centingancies which may ar may not oecur and Bhe [ssuer is no in a position 1o express & view on the Skelhood of
any such confingency Gccuming. Investment in siruciured products o structured obligations or securitistion
fransaciions of the Seres A PTCs imvolve a degree of nsk and Investors should nol invest any funds in such
instrumeants, unless they can afiord fo iske the ngks sttached to such invesiments. For iaking an investment
decision, inveskars must rely on their can examination of fie parties imvolved and the lssus inciuding the risks
imrokad, The lazue has not been recommended or approved by any regulatony authonty nor doas any requiatory
authority guarantes e accuwacy or adequacy of this Information Memorandum,

9.1 DESCRIPTION OF ASSETS AND DEBTORS

LIC Housing Finance Limied has crignated ceran home loans to s bomowers. Thersaler, in ferms of e Trust
Deed, DB Trusteeship Servces Lnited has settied a trust for soouiring the Receivables in the nature of poncipal
amount of e aforesald home loars ogether with interest thereon, along with the rghts and interest of e
Criginator in refafion therelo inchuding the securily inferesis created over cerdain underying assets under such loan
facililies bul excluding Morigags Sacurily Interest, as property of the Trust in trust for and for the benefit of te
Inwvestors, who subscribe o U PTCs issied by the Trus!. For further detalls an the assal pool baing secumsad,
pleasa refer bo Chapler § of this InformaSion Memarandum,

9.2 DeFAuLT Risk / CREDT RiSK RELATED T THE ASSETS

The Irvesior Payouts ane daperdent on fhe fimely payments of the emounts due under the Loan Agreements and
in the event of one or mane Obligor defauls o make such payments, the invesior Payouls may ool defayed of
consklerably reduced or become ML, However, the Originator is of the opiion that the Receivabies upon
realisation are sufficent to mest the repayments of the FTCs,

8.3 Risks N RELATION To RECEIVABLES AND BORROWERS

The Invesior Payouts ane dependent on the Umely payments of the amounis due under the Loan Agresments and
in the event the Bomower defaults to make such payments, the Investor Payouts may gel delayed or considerably
reduced or bacoms ML

B4 MaTERIAL CHANGEE IN REcULATIONS To WHICH THE BORROWER IS SUBJECT COULD WPAR THE
BORROWER'S ABILITY TO MEET PAYMENTS OR OTHER DBLIGATIONS.

The Borrower i subject generaly to changes n indian law, as well 35 to changes in govemment requiations and

policies and accounting prnciples. Any changes in fhe regulaiory framework could adversely affect the profitabilizy
of the Bomower of &5 future financial performance, by requiring a restructuring of its aciivities, increasing costs or
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b,
88 GENERAL ECONDMIC CONDITIONS

The Borower operzies wifhin India and, accondingly, il revenuss ane derved from e domessc markel, As a
resull, it is Fighly dependent on prevading econamic conditions in india and its resulls of operations are significanbly
affected by factors influencing the Indian economy. An unceriain economic situafion, in india and giobally, could
result in & showdawn in economic grawlh, nvesiment and consumption, A skowdown in e rate of growth in the
fndian soonomy coukd resull in lower demand for credil and other financial products and services and hagher
defaults, Any slowdown in the growth or negafive growth of saciors where the Bormpwer has & refaliviely highar
exposure could adversely impadl s performanca. Any such slowdown could adversedy affect itz business.
praspecs, resulls of operalions and financal candilion. Alhowgh economic condiions are differsnt in each country,
irvestors’ resctions lo developments in one counkry can have adverse efiacts on the sscunties of companiss in
other coundnies, including India. A loss in invesior confidence in the fnancial systems of other amerging markets
may causs incraased volalilty o Indian financil markets and, indirectly, in the Indsan econamy in general, Any
wordwide financial nstability, including the fluctustions in the stnck marksts in the giobal stock markets on acoount
of peopolcal fensions oF ofher events. could alse have a nagative impact an the Indian economy. Our parformanca
and the growlh af our business depend on he overall performanca of the Indian economy a5 well 35 he economies
of tha regicnal markets in which we cparaie.

9.6 POTENTIAL LIABILIMES OF TRUST

There could be ceran lisbilfies that may erise during the fenor of the PTCe which wil have o be discharged by
the Trust ulilsing the Trust Fund and which may impact thé cashlows (o (he Invesiors. These kabilities may inclugde
the cosis to be incumred in replacing the Servicer in terms of fhe Transaction Documents, | shoidd howewer be
noled that the Transaction Documents do provide that the oulgoing Senicer would be liable to pay &l the costs
and expansas incurred by the Trust in replacing the Servcer. Furthar, cuerently the cost of servicing is being borne
by the Servicer. However, upon change in servicer, such servcng costs may fall on the Trust to be dscharged
fram tha Trust Fund | the new sendcer doss nol undenake to bear the same. Oiber potental Eabidities hat may
aresa Io the Trust which wil have o be dischange by the Trust from S Trost Fund may include Sees of tird pany
sbrvice provders, oXpEnSES N connecion with any disputes with Te Sarvicer, audil of the Senvicar, costs and
expanses for any eddifionsl documents fo be executed pursusnt o any changs in law efc

a7 LimmED Laguoimy & PRICE RasK,

Thera is no assurance thal a deep secondary marke! will develop for the PTCe. This cowd imit the abisty of the
Inwestor to resell them, Even if & secondary marke] develops and sales wese to take place, these secondary
transactions may be al a dizcount lo the inifial issue price due 1o changes in the inleres! rale struclure.

9.8 LIMTED RECOURSE AND DELINGUENCY RISH

The Credii Enhancamenl sBpulaled reprezants a limiled boss cower 1o e Invesiors. These PTCs represent an
undivided beneficial interest in the Linderhving Assets and donot represant an obfigation of eithes e lssuer or the
Seller or the Onginator, or the parent of the Selar, lssuer and Onginalor (ofhar tan ko the imied extant of the
Credit Erhancemant prosided hanein, Mo inancial recourse 15 avalable to the PTG Holders against the Trustes.

The nsk of defnguency may be influenced by & number of faclors incliding bul not limied to macroeconomic
conditions. sector speciic stress, poltical or reguiatory changes and the credi and caliection policies of the
Servicer, While the credi enhancement machanisms may provide a degree of profection, definquencies and credil
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losses may cause deplefion of the amount avalable under the Credil Enhancemend and themaby the monthiy
Invastar Payouts to the PTC Holders may be impacted i the amount available in the Credit Enhancement faciity
5 insufficlent o cover the shorifall

8.9 SERVICER RISk

LIC Housing Finance Limited shadl act as Servicer for the assigned conlracts and candinies fa monitor the poal and
make collechions of the Receivables. In the unlikely event that LIC Housing Finance Limited is unable to parform
it functions a5 a Servicer satisfacionly, he appaintmeant of LIC Housing Finance Limited as the Senvicer may be
terminated under the circumstances set ot in the Trust Desd and the Deed of Assigamant bn such an everduality,
the Trustes is reguired Io appoint an allemate Servicer of bo function a5 the back-up Senvicer, The cost of 2ervicng
in thal case may be recovered om the Receivables, which may cause a shorifall in the monthly investor Payouls
Io Bemaficianes.

.14 RE2ss DUE TO POSSIELE PREPAYMENTS

Thierg could be Prepayments, Par-prapayments and foreciosunss undar any of e Loan Agreemenis. The
Investors are subject o the nisk of changes in the average lenor of the respective Receivables on accounl of
pregavimants and foraciesures.

911 CLEAN-UR CALL

Thi Saller will have the oplion 1o repurchasa the Recervablas pedainng lo the non-delnguent contracts m
accondance with the prosisions of the BBl Seduritisation Guidelines, The exertise of his opion would have the
=ame effect as Prepayments,

5912  BAMKRUPTCY
(]  Bankmuptcy of the Originabor | Seller

i LG Housing Finance: Limited becomes sublect to banknupley proceedings and the court or fribunal in the
bankruplcy praceedings concludes that the sale from LIC Houasing Finance Limited to fhe Trust was nat 3 valid and
absalule zale, then an Investor could expenence losses ar delays in the payments. Al possble care has been
faken In sbuctusing the Transaction 50 a8 to minimése the sk that the sale fo the Trust will not be construed as
confirming 1o the True Sale” crileda. The fegal counsal to the Issuer has agreed fo opine that the assignment of
Recaivables to Trust i trust for and for the baneft of the BeneScianes, as envisaged hanain, would constiule an
abzolube and vakd sale.

B)  Bankrupbey of the Sanvicar

In the event the Senvicer becomes subject o bankrupicy procaedings, given that the Sarvicer has been specifically
parmitted to retain the Receivables collecied by the Servicer Hi the date by which the Seevicer is required 1o deposit
such amourds in the Collection and Payout Account in accordance with the Transaction Documents, the cradiors
of the Sendcer may kay claim over the said Receivables on the grounds thal the Sendcer has bean parmitiad o
ufiiza the Recaivables bll such dale and the cbigation of the Sendcer fo make payment of the Receivables is a
normal conbractual obligation. However, such daim may be countered by the fact that e Deed of Assignmeni
provides #af the Receivables collected by fhe Servicer are to be held by the Senecar in trust for the Trust, for the
banafit of (he Beneficiaries, il daposiiad in the Colischon and Payout Account.
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There maght however be deleys in recovering any such Recaivables which are retained by the Servicer til the time
fhet any such claim by the Serdcar’s craditor (5 nol dismissed by & cowtiribunal given that the courd may issua
moralonumfniunction wih respect o the said Receivables

The bankrupicy of fhe Servicer is a ground for lermination of the servces of the Sanvicer and the Tnustes (acling
on the instrucsions of (he Bereficanes holding Majonty Interest) may terminate the services of tha Sarvicer as per
e terms of the Trangacton Documends,

&) Banknupiey of e Trust

The acquirer of the Raceivables is a Spacial Purpase Vehicle (SPV] set upin the form of the Trust, The Trust does
ol have amy Creditors and i nol permitted to take amy additional liabilities without consent of the Investors, and
hence it is unbkety that the Trust would be subjecied o voluniary or mvoluritany bankrupicy proosadings.

{dj Barinupicy of the Trusiee

For creation of any trust whils these is Fansfer of awnership of I tust propesty 10 the trustes, The tustee’s
awnarshio however is quadied by the anneed obfigation and is nof absoluie ownership under [ew. The Truskea is
placed under an obligation 1o wsa the awnership rights for the benefit of tha Beneficiaries. Thus. the Recaivablas
acquired by the Trust will be bankruplcy remate from the propesies of the Trustee, Banknuptcy of the Trustes may
howeevar affect the administration of te Trast i the Bme a new trusies is appoted which may leke some fime,

The Banaficianes hoiding Majonty Interest shall be enfitled 1o remove the Trostes i accondance with the Trust
Daed by passing a resolition for the same at any lme.

813 RATING OF THE BERIES A PTCS

The: rating is ned a recommendation to purchase, hod or sel the Receivables in as much s fie credif opinion does
not comment on the market price of the Series & PTCs or ils suitablity o a paricular investor, Thene & no
assurance edher that the rating will remain af the same level for any given pesiod of fime or that the rabing wil nod
b lowared or wisndrawn entirely by the Rating Agencies. In the event of deteroration in the financial health of the
Cbligor, there is a passibility that the Rafing Agencies may downgrade lhe rating given to the lransaclion. In such
Cases, an irmveston may have 1o 1ake oss on re-valuation of il azsels or make provision iowards sub-standard/
nor-performing assets a5 per their ususl noms.

0,14 RSk oF CO-MIBGLING

The Services will deposi all payments recaived from the Dbiigars info the CPA. However, 5o long as LIC Housing
Finance Limiled & the Servicer of (b Loan Agreements, there could be a time gap between collection by the
Servicer and depositing fhe same inkg the CPA especially considering that some of the colieciions may be in the
form of cash. Moreover, the pool consists of a farge number of retail contracts which are generaled all over the
couniry and in thes inberim penod, collections from the Loan Agreements may not be sepregaled from other funds
o LIC Housing Finance Limited. If LIC Housing Finance Limited in ils capacity as Servicer fails 1o remi such funds
inbo tha CPA, tha investors may be axpased 1o a polenbal lozs, Howaver, imdar fhe Transaction Documants, LIC
Housing Finance Limited as the Servicar would be providing an express undisriaking that all colections received |
reafsed by it would be hald by LIC Housing Financa Limited in frusf Tor and on behalf of the Trust and for the
benefit of the Beneficiarias.




545  CorRRELATION RSk
Mot Appiicabie
.16 ACCOUNTING CONSIDERATIONS

Specal accountng considerations may apply 1o cestain types of taxpayars. Prospaciive imvesions ane urged 1o
-consulR wilh their cen accounting advisors 1o caterming implications of thes ivwestment.

947  LEGALITY OF PURCHASE

Prospective investors will be responsible for the: [awiulness of the acquisition of the Senes A PTCs, whether under
fhe laws of the jurisdiclion of its incorporation or the jurisdiction in which it operates or for compliance by that
prospestive mnvestar with any law, reguiation of requlatary policy applicabls 1o .

818  LEGAL AMD Tax ISSUES
For Legal and Tax issues please refer io Chapler T of he Information Memarandum,

2.19 CURRENCY, INTEREST AMD OTHER RISKS

The funcliona! currency of the Borower andior the Senicer & the Indian Bupee, The Bomower andicr he Senicer
may be incuming expenses and sefl s products and senices in vanous countnes outside India. Moreover, it may
have cutetanding foreign cumency-danominalad debl and credil faci®as in a few junsdchans. Henace, thay may
be sensitve 1o fuctuations in foresgn cumency exchange rales. Adwerse changes in exchange rales may have 3
maieria adverse effect on its revenue, offer income and cost of senvices ok, gross mangin end net income, and
hence may hava an mpaci on he Bomawer's andior e Senicer's business, operatng results and Snancial
condition. Thanefore, the Bormower andior the Senicer expecis o confinue 0 experience foreign exchange losses
end gains on irensaclions denominated in foreign currencss in respect of ds foreign curmancy assels and ligbilities
due o currency Buctuations in the fulure 3z well, Dervative Bnancial instrumeants aimed al raducing the rigk of
Insses from forsign exchange Mucluations may nol be abée lo offset In full the forelgn exchange Insses, if atall, In
pddition, Tie Borrower's andfor e Sanvicer's hedging aciiviies may also result in losses due 1o volpiilty in forgign
cumency markets and the timing of hedging acthity. These Nuctuations may have an impact on the Barmower's
andor the Senicer's busingss, operaling resuls and financial condition, All fixed income securilies, ane aubject to
price risk, The price of such securiies will very inversedy with changes in prevailing interest rates, i.e. when interast
rafes rise, pricas of fxad income secunties fall and when inlenest rates drop. the pricas merease. The axbent of f2
or rige in lhe prices is a funcian of the exisling coupon, days 1o maturity and the increase or decrease in the kv
of prevaiing interes? rates. Increessd rates. of interes?, which frequently accompeny inflation andfor 2 growing
economy, are lkaly fo have a negative effect on tha price of tha FTCs.

820 Dawumos Risx

Thia PTCs are backed by Recaivables which are ko be repaid in relafion 1o the Loans 1aken by the Borrowers. Most
dilulion risks are caused by fulure claims that ane yel ko emerge at the moment of purchase. This means that
various factors can decrease the original volume of the claim, including rebates, bonusas or objections raised by
i customers of the Odginator. In the event of any insolency of the Barrower or on the willul default by the
Bomower, the credit strength of the pool would get dilied and thersfone thers i & dilubion fisk attached to the
PTCs.



821  Fizs RELATING TO SECURITY CREATION

Further, when the Seller has assigned the Assels fo the Trust, the transfer of the security inlerast in such Lirderying
Assets perchased by Obfigors who are compansas, would amount {0 8 ‘modification of charge' for the purposes of
tha Companies Aot, 2013 and terefore f such modification is not recomed, the chame of the Trust in relation to
such Uinderlying Assets would not be perfecied against credifors and liguidators of fhe Oblioors which are
companies.

922  POTENTIAL LOSS ON SERES A PTCS DUE YO LIMITED ASSETS OF TRUST

Inwestars shauld be meare that the Trust was formed solely for the purpose of isauing the: Seses A FTCs and
enlenrg into related transactions, and it has no assets or sources of repeyment other than the Assate spacifically
transferred bo it and the proceeds thereof. Accordingly, the Series A PTCs are subject 1o fe risk that the assets of
the Trust may ba nsufficient lo make full and fmely payments of pincipa and intesest or other amounts due on
the Series & PTCS In the event of any shortiall, invesiors may suffer 3 parial or complede loss of their invvestment.
Thera will be no recourse io any other assets or anfiies for tha payment of amounts dua under the Series A PTCs,
and neither the sponsor nar any affiliatbe thereol has any obligalion to prosde credit enhancement, bgudity suppor,
o bo otherwise ensure the peformance of the Trust or the securnifies,

823 RISKE ARISING OUT 0F GEOGRAPHIC CONCENTRATION OF RECEIVABLES, IF ANY

White the pool of receivables assigned 1o Se Trust are weall diversified, 2 sinificant portion of the receivabliss may
be concenirated in cerlain specific peographic regions. Conzaquently, any adwerse geclopcal, ecological,
ragulatory, econamic, poltical andior environmental conditions in such region cowd have a signilicant mpact on
the perfarmance of the receivables essigned 1o the Trust and may affect the cashiiows availzble o make the
payments for the Seres & PTCs




CHAPTER 10: MISCELLANEDQUS
101 JURISDICTION

Tha Senes A PTCs and the Equily Tranche PTCa are governed by and wil be congirued in accordance with
sty [ndian laws and will be subject b the exdusive jurisdiction of the couwrts and tribunats a1 Mumbai.

1.2  TERMIMATEDN OF THE DBLIGATION OF THE PARTES

The respecive obligatons and responsibiliies of ke Seler, the lssuer, the Servicer and the Trustee creatad by
fie Transachion Documents-shall 1eminate upon payment of afl the schisduled Imesior Payouts payable o the
Beneficiaries. Upon paymen of the final Irvesior Peyout, the FTCs shall stand cancalied, If sny Benaficiary hes
niot collected any monthly Imestor Payout for more than 3 (Theee] vears afisr tha same shall have become dus
and payable, the Servicer shall openan account in the name and style of “Unpald Invesior Payout Accounf with
fhe Designated Bank and the Designated Bank may. after making such investigaion and after calling for such
information as # may consder appropriate, make payment of that monghly Investor Payout to the person entitied
thenato, with or withau! indemnity, 2 may then be considered appropriate by the Designated Bank.

103  LIAB&ITY OF THE SELLER LIMITED

Al acts required 10 be performed wnder the Trarsacton Documents by the Seller shall be performed in the ciy of
Mumbai and the courls and fribunal in e city of Mumbai shall have exclusive juristicion. Periormance of the
Seller's oblnations is subject [0 the laws of India, and shall also be excusad by laws, acle o war or civil strife, o
similar avents beyond the control of Seller, any of which may prevent #s performance, in which dreumsiances o
ather branch, subsidiary or affiliate of the Seller shall be responsible heneof,

104 AMENDMENT

The Transacton Documanks may be amended by the Seller, tha kssuer, the Senvcar and $ie Trustes only with the
consenl of the Irmestors: hoiding Majority Interest,

105  SUPERCESSION
In the event of any dscrepancy, inconsistency or contradiction in terms of this Information Memorandum and those

contained in e other Transaction Documants, the lerns of fe Deed of Assignment shall override and supersede
the leerns of this Information Memorandum 1o the exten of such conlradiction, inconsisiency and contradiction.

1}



CHAPTER 11: DECLARATION

A, By the Trustes
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B. By the Originator

DECLARATION

| Tribsirwart gt biingy T Diecior of e Origmalor rarmedy L Moonng Firance Lmsied aonspt respe sy for
P rdormation concaingd in s Inlarmation Momoransuer, To T De! of o i 52 belel anc we v lsen
o reazoaable oo 0 Besu tha (he mirealion contoined o (sl kel MerdeanonT & ) Speokiee il
h:uﬂdnmhmm:dhmqu Bealy i Al he empen of s sy Ppken T i
‘opERin, B rigaalor i 4 geing conem. In o apnion. The epecied canh T from B aset pood s sulicen) i
i -he maligaivne on i pacsrtiod debl isceenanis.

For LI Huoigaing

Drvcner
Date dprd 7,




ANNEXURE 1: CASHFLOWS FOR THE PTCs

Thie cash-flow schedule beiow represants ihe indicatve scheduled cash-fiows from the pool. The achual cash-llows
may sl include the prepayment of nans, foreclosure or repossession of the loan n the undestying pool and the
cash fows may change accordingly. Furher, he cash flows may ¥so change on account of changes in tax or
requiatony framework andior incidence of any tax deducied &t source.

Pool Cashflows
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T=JuneSil 30-Jun-50 14-Ju50 15-Jui-50 11,7768 B, 142,10 1781500 JEETS
1-Jub50 3-Jei-50 T-Augsd | 15-Augs0 1B T 1781800 £ B
1-Asgr50 HAug50 | 14-Sap50 [ 15-Bap5o 11,861.33 rE 17,016.00 151842
| TSep5l S0-Gep-50 | 14-Del-50 15-0ik-500 12,063 BBA.IT 17.518.00

{=Dict5l T4-0eb50 d-Mov-50 | 15-How-50 [FRETA e 17,918,000 el
T-Newbl | 30-Now-50 A-Dac-50 | 15Dee-5 [FFIERT] T 1J‘iri{_|:] 15,385
1-Dechil FlDec5 | Heisast 15-Jar-51 [FEE N 65109 17 81200 005
1-Jan-51 H-dan-51 thFeb51 | t5-FabS [FEEAT B0 _17gie0 690,621
1-Fab-51 TEFEbG1 | f4-Wa5] | T5-MEr51 1153216 B A 17.012.00 i, 76 02
1-Mar5] 5 1-htar-51 14-Ape-51 15-hp-51 13.6.80 528510 17 81800 f £5.458
T-hpr51 WAp-51 | A4May51 | 15May-51 [FR T B, 1058 17 812800 652731
1May51 | OhMay51 | YédunS) 15-Jum-51 [FTFoAL] EE1.30 17,918.00 Em_‘ﬁ‘
1=Junes] M- Jum-51 14aub51 15-Ju-51 12 8:7.76 o 554 781800 £,26.975
[T 3. Jub-51 1d-hug51 | T5-Aug-51 13,028 50 4 B a1 7.018.00 E,11 047
] Fi-hugE 14-5ep-51 | ¥5-Bap-51 [ERE ¥ 4,TELTE 7.816.00 G0 E1T
| -Sepfil HeGep-: 14-0cd-51 15051 1533063 4,685,397 17 81800 5,87 50
[ 31051 1ob-Heri-51 15-Her-51 1133508 4 BRYL 15 17.818.00 5 14 240
T-Noe51 WeMow51 | dDee5i | 15-Dec-51 [EFEET 44781 1781800 5,60 806

L



; TETA [FTAE]
1-Fab-52 13.756.42 416298 | 1TEIE00 ]
M52 1356412 4054 38 1Tea00 | 5580
1-Apr-52 1387236 3,048 74 17.818.00 4 500
IMay52 1406135 383775 17.812.00 &,77.309 |
o 57 141815 372793 17.812.00 LR |
k52 1430177 3617.23 17.812.00 4 49 444
T-Aug 52 1441333 3.505.68 17,819.00 435,003
1-Sap-52 18 525 7 3,303.25 17,618.00 4,20 507
10ct62 4 B30 05 321985 1791200 S0GEE |
W23 | 475353 T7 17.819.00 391 115
1-Dec-52 1 858 305070 17.819.00 1762496
Twdian.53 o F 2.034.72 17.818.00 161262
1-FebE3 15,901, %6 BT 17EE00 | 16181
1-Mar.53 1524885 | P00 05 1181800 | 130847
TApesd 15,337 65 2.561.35 17,318.00 LI5604 |
1 1545728 2481.71 17,518.00 100,147
T-dun-53 18 577 BS 234115 1799800 284 8RS
1-qul-53 15,609.36 22156 17,818 IpRETD |
Mg 53 15.821.82 2,057 18 17,818.00 253
1-Sep83 XSep-td 1594527 187378 17,518.00 237 103
OS] | 3T0cES | WahowBd | 1SNewB3 | 1508960 1, BAGAD 17.910.00 231033
1-More-53 BMovEd | 14DecS | 15-DecS3 16, ¥04.95 1T 17,2%0.00 ZD4B36
1-Dhec-53 IDectd | 14-landd 15-Jan-54 16,321 2% 1,587 74 17.219.00 1BESIT |
Tedaresd kAt | 14Febs | 15FEnod 16,445.57 147043 1781900 1,72 065
1-Feb-54 Zrebf | M5t | 15WerSd 16.576.55 1,342 14 17,510.00 1,55 451
1-Mar-b4 ANMarss | teaprid | 1554 16,706.17 1328 1791000 1,38 785
1-AprEd Wegr | My B | 15-Mey 5t 1, 63543 108250 17,918.00 121,048
1Magy-54 ey B | et | 15405 16,857 80 851.20 17.410.00 1.04. 081
1o 30-Jun-54 a5 15- 454 17,000, 4 51385 17.919.00 87 ka1
T~ Iqubs | g | 15-fugse 17,233.53 BEs AT 17,918.00 70,547
1-Aug-54 -fugtd | T4-SspSt | 15-SapSd 17,357.32 551.05 17 2100 51379
1-Eep-54 J0-Sep-54 | 14054 | 15-0cH5e 17.503.43 §15.57 1791900 35,776
1054 IOt | teMoeSt | 15-MowSd 17 630,84 ZT8.06 1751800 18,136
1-hcw-54 30-Nov-5 | 1eDec5t | 15-Decsi 18,1358 1414 1827745 0

*The casifiows, indicated abovi an scheculed cashilows end may chafgn on account of Prepayment, Parl Prepayments, forecloswe,
gtk oF underdying lodns and hence the payout schedide may undergo changes as per the lerms sel ol ie the Trarsacion Documans.
Furthar, the cash flows may slso dhangs on acceunt of changes in e of regulabory framework sndiod ibcaliece of any tix deduced 8

Boe.
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Cashflows™ to Sarias A PTCs"

Payout Date Prircipal Dutstanding “Prinvcipal portion Series A Yield Series A Investor
of Series A PTGs Payouts! : Fayouts™
Series A PTC Principal™

15-Map-25 10,1061 040 000, N - 258 5676 258 55 A16
15-Jun-25 10, 0 00, DO fi, 16,60 27 .16, 55 274
15225 410, 0000 20 D0 - 596,711,233 596,71 233
15-Rur- 25 10 00,060,001 [0 - £,18/60.274 - 6,16, 60,274
15-380-75 10,0000 90,00 . B.16.60.2374 618,560,274
15-0ck25 LLELLAT TRE S - 5.96,71.233 55671233

15-Now-25. 10, 00,00.20, 000 - 6,16,50.774 E1660374 |
a5 I | === . SEGT123E 5%,71,233
t-fan-26 10,00, 0L 00, (00 - f,16,80.274 B 16,60.2T4
15-Fek=36 20447 13,051 5,52 A6 6850 B 1680374 1169 47.243
15-kar-36 S RENS T8 400 5 37 36 £20.06 550,85 240 11,51 21, Bed
15-Agr-25 SELHEITH 5, 7OG2EE] B 08,28 371 1180, 18,053
15-Mayr- 25 5,76.06.00.472 8,038 34854 546,14 855 11,88 95,205
| 15:dun-26 3,706 57 348 38736 13415 ,01,96,300 1189 5B
15-cht 2 4 37 311,08 251 .74 TR E] 11,50 08 475
18-Aix-2 & RE 13 T4 BT 5,00 A 1Y AR 554 5T 841 11,20 48 TE
15-5epe i S5 34 07 250 AL e & 50 a0 732 11 B0 5T 4
15Ot 5,86 5521 310 &70 A5 508 5 5877 385 14T, 13,285
15-ere- 28 5,41 33 50, Té0) 13137 5508 B L B 104,57 214
15-Duc-26 3,80, 30 07 454 17U B0 5 ELA0TM ,T8.615
T5-Jan-27 EAEE 1264713650 5 708670 o 06, 14,006
15Fsb-27 5450249 180075 TS 00875648
15-idar2T 3.2z 78,057 AN TN 15,57 064 851 67,215
16-Apr-31 5.2 88 1 T AN AT 73,58 DL 9.08,00.847
1My 27 5715130987 137117837 51,08 268 .50, 30,004
15-Jural 1L 3 398338640 5 00 00837 398
[T 5 16 58 80 620 18257 (3038 545, 04,373 BS.E13E
15-Rug-27 513234780 34532507 20 5 B8 AT .10, %775
15-5ag-aT 50,7536 518 1ALATER 5, 10,308 §.11,21.481
15-Oct-a! 9,05 2444 508 1501 E11 & 5 AL BENT BE0,77.758
15-Noe-27 8.02.70.70.500 FEREI 550, 79,204 912,535
15-Dec-27 B85 W11, 3,5 5630811 538 5 643 B.54,24,561
15-Jan-8 335 54 54 685 3,55, 46,556 300 5.54.41,208 913,57 888

18-Fab-28 AR T B2 3 31 41 BATISR4

1504328 £8.27 00,304 S5I8.170.15 L 1448065 B78,7E 2%
15-Aprd BEETT BT 3,58 00 AB6 55 54770873 015,51, 460
15-Vay-7 BT 8860 37115 18418 T B8 00 62
15 Jun-78 771340352 3,74.18.380 55 A,15047 17,33.928
[T TLIEBA.TTD 3,76 3 347 58 T £4,01813
VA28 .57 53,980 3794 129 64 538 57 Hid 617,835
15-Gep-28 55,75.14, 164 1B HEA 3 18257 18, 58, 17
15-Ort-78 1 PR G152 18547 57247 60454 03, 08,47
Wi Hore-28 85401 0T 264 388 50 B2 41 184782 4310, 03,04
1 D28 5411835 TG BT e 44 1B D 0,00, 79,3
15 Jar 29 501 48,307 I BAETATH TS T 921,51,
15Feb-28 B8 1647 53 38805 73358 524, X163 8.22,25 867
15-Mar-28 47 15 4 00 50,754 £5 47125554 6.72.15.808
15-Apr. 28 |34 11,45,190 & .07 13750 510,27 522 B,73,34.650
15-day- 39 34,04 12,385 & 07 32 A6 35 5.00,11.327 0,07 84,132
] B2 B3 51 270 4 1061, 106.54 54T H1 5,24.08.318
15Jur 825,72 A8 ATD & 13 81 804 2 £56,23.257 5,05, 05,061
15-Aug-28 B.21,62 3,357 & 168G 11T 56 .06, 18,865 .76, 04 984

Ll



Payoit Date Principal Dustansing Principal portion Series A 'ield Series A lrvastar
15-5ep-24 AT 42 81,230 42002 11312 5,06 61,828 0.26 83 041
15-Oc-78 1,13, 700,408 4,25 Al 530 54 4 7 76 B25 51137655
15-Morw-20 A 01 54,120 4 3T 02 B0AT B0 AT B BI3643 B
15-Doc23 D451 51 53 4,30 46 436 72 4 50 58 343 B RERENE)
[5dai-30 }.00.27 58,134 IR 23, 12.791 L3006.288
15-Fet-30 7.95.90.14 529 43743 W64 4.5 45 0% 0,30 88,531
18- Mar-30 71,48, 18. 550 48055 23501 447,26 261 AAd.23 20
15-Apr-30 AT [ ET 258 4 44 51 431 110 & B0 BOT DR 50
15-May-30 T2 5657 68 4880875535 & 3554 050 3 17,73,845
15-Jur-30 7.78,04 56 64 CERIECT AR S22 3.34,24,279
15430 7.73.48 5190 4 A5 15 748 13 484371 §,19,62 371
18- 30 7 B8 040,671 459,02 3308 47,93 822 235.0%6,305
15-5ep-30 76427 TE 48 4 B2 72486 8 4,74,10 BAT B3R5I |
15-Cct-30 7 5501 30,58 45545 581 54 4,5,05.350 BESET
15-hiow-30 7.54,.91.06, 150 4T0H 708 53 48837 251 8.3 50658
15-Dec-20 7 50,1712, 4 757 8 4 50 4% 324,43 563
15-Jan-31 7,45 30 51 430 4,77 B 655 3 451,58 782 34D, 16,417
15Fgb-31 835805,530 4 1 45,5054 4,58 51 285 BAGTOTT
15 a3t FOER I 4B6 3 0788 4,12.45 265 B.A7,79344
15-Apr-31 7,30.83 45,0654 40575 44T 5 4 5308 136 §47 80475
15-Max-31 725 50,24, a0 .53 20,087 3% 4,54 0 By B30 M9 ARD
15 Jun-31 20031861 ERE) 4,41 54,383 B 44,66 ETE
1531 74552 15448 R0T 0 73 18 4,50, 10353 B3 210
15-A0g-31 7. ¥0.67 08,050 505 07 350,06 44143900 24651377
15-500-31 TOSITEANT 09,14 TrEar 4,38 17 409 547 4T 202
18-Ot-31 T.00.88 57 41 137547575 4219478 234,80 188
&30 50547 34 B4 EAT X 0ET.TA 4 102073 5,45 35040
[ §.00.26 05,064 521,25, 77851 4,14.99 780 53620540
th-Jandi §.85.00 54,781 LEEMITE 12581 852 851,11,885
15Feb-32 5.75.70 50, 445 529 74308 27 4,237 A &57 11801
15-Mas-37 B.74.36, 78,741 5400 70480 1,93 07 060 5,24 0 755
15-Ape-30 BBEGEAE1TT LR 14,1581, 708 §54 14372
15 May-32 £.63.55 7,268 B 47 56 BB AT PN TREREY 241,086,048
1 Jun-iz £.56.08.74.450 LA 4TI 4015, 184 856 10808
NN EALAT .38 551 48 T8 B4 1,83 A 75,674
15-Rug 37 T ERE] 555,91, 165.25 4.00.37 530 558,08 543
155ep-33 E.41.4057. 580 5 50, 33,757 65 1.9856 043 5,58 34 &1
15-Ock-X2 35760545 MIEIE F R NAL GATAEER0
15-hore. 2 30,06 57 413 fa4T 4l 53 19201 168 561,48 £57
18-Dag- 13 24 33 & 010 ] 11 375,00 800 989 73 TOH
tE-Jan-&1 B 1858 AR 150 7036 B 55 18498 347 083,32 062
1EFeb-21 BT 42 600 AR 2 BRE IR 3 01 20, i ﬂﬂd!gLﬂh il
12-bar-33 505 83 25,473 BAT T TS K] 22897118
1-Apr33 3,00.91.01,984 AT T TR 51106 5 222
15ebay- 33 04,9328, 297 507,25, 867 02 15657172 0,55 42 850
15-Jun-33 TEET] B0, 5904509 156 B4, 141 £/5H 84 0ol
15-Jul- 51 .82, 85, 18, B01 B,06,77,546. 58 151,41 56t £,58.18,107
15-Aug-23 5,75 71 51 450 b1 673054 158 2.71.08,140
HGep®l 5 16,81, 104.40 55 &1 547 87727 752
1501 5,604,300 42 b2 58 A7L.3T 40.46,550 205438
b33 § 58 0B 70,870 E 26,0 655 63 1,47.08,170 5,74 50,536
15-Dec-33 BT 2230 B 33500 T4 5450242
15-Jan34 5454100554 £.36 21,326, 62 34023 27 274375
15Fab-3 538 5 B TR a1 30,035 12 13630136 STTESOT

0



Payout Date Principal Dutsianding  Principal portion Saries A Yied Series A Investar
H-Mar- 34 532 53 17.555 .96 48503 65 100,841 .46 56523
1A 526,01 88,718 51,50 530,74 32836 064 G 7%.BE.401
15-May-3L & 10,45 065 T8 .55 51 53434 1,13 BE 03 0, 70, &0 S8
Th-an- 34 5. 1283 LB 861,71 562 4% 1202 48] 5 H2,01,0
b4 506G AR 84 — SOEAS1TRET _hmase | STAOGSTE
15-Aug- 1 40804 W TG B2 12 11347 31210 283 084 23 106
15 Gep-14 4,97 BB 51,476 87754 BRSO 407 55 &I 4 BE &0 RAE
18-Oci-54 4,85 B, M 45 B5L01 200 A 29358 116 877,00, 08
1§ ov-34 4 TE 85 017 RS SEG11 AR 5BE 10467
15Dec-H 4720116310 .04 09 606 44 2B5. 73 575 40298
V-dan-38 40501 48 149 B.88T0 16172 291,04 366 58074528
s {57 651757 T ELIA 7D 1 BETIE00 §,0156.300
15 ar- 35 4 FOBE 57.3% 7.90.05 5 57 2.55.05.585 B 6511106
1pr8 4457088 00 7,415,008, 0605 2750 504 5 S ARATD
[[EED 4,36 40 48 337 721,40 552 19 254 TH T 088 17240
16 Jun-35 12970 B TAINE 161 002 37 806
15-al-35 42185 3127 [ 2,55 12298 98504141
g 38 4 W0 T ATE T3 BT 5158 LB 06T 52 76008
[T 40706 31,810 78435 366 (4 1588807 %57 208
15-Cet3t 3,005,550, 08 750,23 101 11 2 &1 9 567 a1
1S B35 3,92 0034 556 755 B4 303 37 2877 0 40,00 21,337
15 Doc 3 304,30 55 1] TH1EEEIED 2501 370 BOSELETS
H-Jan-3 376,705,208 TH T8 59654 AT 3 10,04 50287
15-Fb-36 3589650 10 7 F387 Ch R ] il 0, 15 008
1EWar. 3 1ELAT 0106 R TEEr 3,12 82550 541, TA5TY
1A 35330 91,313 7.85.09.793 56 2.7 B9 5l 10,08 78 Bd2
A5-May 3% 385,39 45 148 784618620 2108251 10,0028 557
H-Jun-36 EELE IR R THTIES S 1,207,120 10,1068 54
13 L7597 54008 AM.09. 5815 211.34,108 10,0843 336
1EAug 36 1T M .30 740 52 2,{13.08 430 10,1248 180
15536 1,13.80 5250 | FEE1 TR0 51 1.8808 746 10,1471 407
15-Ceb3 (4 B7 73,230 82283 3TV AT 18583437 10,06 66 08
16-nére-36 2,36 50 25,145 82889 305 03 187 54 456 0, . BB 34
15 Doc-26 1,85 79 4850 E35 4 M1 176 87 30 W10
H-jan-3] 17981 52,021 881545 17772628 10, 13.67.118
55T 17132 TR BT 4875 17449 1 T2ERAR 10,21, 2R E57
15 Mar3T 2 BT F b 8,55 45 55 5 15191054 10,08, 5R.050
ti-pr-37 1,54, 80 57 b4 8,58, 30 481 9 1 ]
h-May-37 MG BT 51 8 B.51.44 34801 151,87 BiT 1003, 12 162
15-Jun-37 2970 25008 8,46 20 074 55 1,51 48 408 G o7 TEA83
T 22880, 74779 8,80 5043078 14154 764 HE0E.154
1hag 37 220,47 48 25 FIFCEEL] EIET: 7
15=5ap=17 FrE2eAT N 323 02 203890 1 !'.-'.,Elll.ﬁqﬂ 0,58 96, a2
=t 57 Pt TR 4,019 5l a7 53 1,8 Bl S0 & 36 18,547
15-Ne-27 18817 14,200 7.87.78.535.29 12587 500 323,086,518
Lyt b pe mﬂiﬂ_!ﬂ_ LIE AR
15 an-54 B8 2T 156 TAT 106 B,R337 122
15-Fab-30 1.7 %20, M8 235 ?HAT.EE&BE 1,11.41,563 B,50,88,532

Gy LBSHLMLXS LA B 30 48,495 B,22.31484
5680.12, 507 7.0 S ¥ ¥
15-May-3 1,52 15.61,548 B4 8185 T
15-June 14561 73,038 23 27 oa 747,80 500
15-Ail- 3 1.38.30,33.810 BA 5O, 160 7,18.29, 297
| 5k 3R 1,33.23.75 G007 BEESALE 5,82, 45 598

103



Payout Date “Principal Datsianding Principal porsian Saries A Yield “Sefies A Investor

2 of Saries A FTCs Payouts/ - Payouis™™
: Hyou

155018 12741 42,060 550 3 63730 B2 15471 B,54,50, 903
15-Ccl- 58 14186 17,523 6.55.24 965 B2 ?'EJ}E!'EEB 63127423
(AT} 7,165 3 fid 50 79 AB8.52 75,114,009 B.07 B3528
Torinr 38 1,11.40.78,641 5,12,58,450.48 £8.53,716 55213170
i6-dan-32 106,47 55,372 £33 13 365 BY EAESAZS 561,42 708
1oeFp- 14 1.7 LRSS & 7601 7482 BSEE 372 54167 113
15-Mar-14 7 17,2304 l,ﬂ,_!-l-,_l"}__;u_l-_ EE.Ed.gIE 51580 135
Ve 38 52 68,3, 113 2 41,58, 261 32 58 58 52T 5,003,54 385
[ EMapd8 | 4.2%,54,073.26 55,350,707 454,04 780
15-Jun- 38 B4 24,20, 886 &, 14,78 173 40 54 501, 146 465,25 340
15-Jul-48 B0 72 404 & 00 B1, 302 65 50 3 4,517,008 222
Bhugdd | 76,43,10 853 350,28, 540 15 4047 247 4,25 75, THT
15-5?-:!9 7256, 15 452 Hl_ﬂi-lﬂ?ld_ﬁj.i’ﬁ A7 13,152 L0 10 2
15-0ct-38 F3.47 62 341 3,3,50,55087 4347787 /61,88 278
15-H:mu-§ BH 35 SR ATE 33,1208 261 28 4223 207 35487 191
15018 E!,HJ.EILEE !HIEEBE.H 055542 3T HIH
15-Jan-&0 0 i, 46, 138 _ 2p B 7hsAs 38,1300 3,06.011.556
15-Fee-40] ER.57.15.825 243,30 511.15 37 AG 230 P g L P
15-War-di] S8 18 B2 8E8 2,11!!..15?.5! M,ﬂ,ﬂ'.'ll 2.2,!3.153
1 wilrf) 5416, 24472 407 45 185 62 34 54,504 Z.37.08 653
_LE-I‘.'I.I-.-L 5!@,1:113& §08 1133830 32 3100 241
_'IE—TJLn-_il{I Eﬂ-@,ﬂl‘.ﬂ t 8060016 20 3218 74T 2.5 TH.TEY
13-Jul-40 48 E.ﬂ_ﬁgjﬂaﬁﬂ N, 18 L5334
15-Aug-4 46 65 A1 923 17848 033 51 2B ET OIS .06 36,048
[ 15-Bapd0 44,93 TO 670 1,73.11.253.11 28,76.857 Z01.88.210
15-0ci-40 4323, 15,306 1,579, 52 27426 26,80 853 1,06.33, 128
15-May-47 41,62 10,088 !,ﬁ1,ﬂiﬂﬂ 2655 6ET 187,73 885
15 Decdl d[106, 0% 375 1,51 96723 10 MELSTT 1,600, 500
15-karr=E | 38.60,09 550 185, B3 A4 22 24,7180 1.73.55.744
15-Fb-dt e e 18 24 52156 2380 145 1. GH G BEY
[T 35,74, 20,540 141,64 48R 56 0EEATE 16233 83
15-Aigr-41 .35, 25 506 13501 83435 2203855 1,60.55. 764
F5-ere-41 33,00 16 £38 .35, 11 567 28 2045 BT 15060 B45
1&-‘1 X858 R A ¥, 3187 L2808 £ BHE 1.H2!,ﬁ"|
15-Jui-41 3541 828 el el 1I!_-,E',H1 140,78, M7
15-Ana-4 281182558 126 50 1M A8, T3.407 145,30 B0
15-Sap-41 47 57 hA458 5,24 23 30013 1785440 14247540
150k 26,65, B3 165 12177 292 75 1653995 13840651
[ S4B, 5016 1,15.78.146 24 1645755 136,21 08
15 Dac41 24,3775 351 1,15 70 6Rb 5R 18, 15,260 1.3348, 555
i5-dan-42 i P P 1,542 BTT 16 14,56 955 1,.30,38,637
15-Fled? 1 96 02 367 Y12 3 ED6.H 1425 THY 128 45,654
T5-War42 20,85 44 488 1,10.45 3TH 08 1225210 17273, 558
1542 V0N S 1,07 32 83 75 45T 120,11, 284
15-ay &3 8,77, 50 T EE 1. P02 42 1102813 1,450 B3
1o 43 7.77,08.347 1 D042 0B 0T 11,57 078 L1280, 181
15-dal 42 16,40, B8 B 56 637 8 D007 07 50,045
1hugdi 15,54 48 351 85,80 158 035,845 1.05,56, 504
15-'5@ 149184 795 02 B 4S5 53 EIIHE 10240457
15Ol 11E1IJ‘3,'|‘TII' B0 11077 ﬂﬂ 301,253
15-hov4l 111E 66 514 BT 26063 EA4315 7171518
18-Dnc42 12 782911348 7 BA 364 i5,15.083
15-Jan-&3 10,64,89 870 75.47,124.0% 764518 83,52 541
15-Fei-43 1053 25 SRR 74,323 704 81 TiEM32 BTN
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Payout Date Principal Outstanding  Principal portion Series A Yield ‘Series & Invesior
of Sevles A PTCs Payoutsl : y
£ APTE _
15-Mar-£3 10,1 0700 45 [T 7677 236
15-Apradd ] Q5251 285 E7 04 24877 6 18 8 TLIZETE
5Pdaryd] [ BA 77 Bar B4 28 0ol BT 5 B8 380 HETE a7R
15-Jured B2459 507 1334 M4 B 547881 BA T2 LTS
I 78 13,167.01 L BR11.45
15 Aug-td T.05 04 376 TR EEQ T 4705l 288 423
15-Egp-£1 & 50 B a7 G IEB40TT 435 348 5371908
15-0ict93 555 85370 E3TH S0 58032 &TA752h
Thdbiutl 54877 528 S92 43 LT 55,7308
15 Dec-43 454 12 857 5 ESOTR.TS ¥ EN B0 62
15-Jan-24 450 4550 51 61 ET 5185313
15-Feb4 308 5 480 4627 BA021 ZT4.52% 41235
15-Marid 35495092 44 TRABL NS FETRF 4T DB ETH
15-Apr-44 31975 30¢ 4330 1R 50 PR A5 FAES
15-May-44 | 2 BERR 515 e 1.85 430 eI
15 Jon-d4 22006 045 40 50 042 1,865,256 42 25525
18- Ju-42 1,85,04 205 FHO1 A0S 1.36.286 40,37 627
Ti-Augd 152707 ¥InaEE 1.16. 564 AT
15-5ap-44 1,18 A1.780 e 200 3.81.98
15-Ccl-24 661,153 HENEITH 7,300 301537
15yt Tl e, B iy e e | b ) .36
15Dec44 HAr02 S REEETS arin SA88 10
15-Jan-45 1697530 A3 3T L 1,57 058
15-FE0S £ 16,57 3019 10,455 17,68.400
1545 B 3 £ E
15-Agr-25 5 E s B
15-Mary-45 £ = i
155 - - -
15-hi-45 : = Z
15-Bug-45 - - -
T5-Sep-45 + = . C
15-Cict-45 - - -
15-biov-45 - - -
15-0ecd5 - - -
15-Jan-45 - - - -
15 Mar-iE - - -
15-fpr-45 = = =
1i-May-45 £ = = £
15-Jun-35 - - -
15 Aol-45 - - -
15-Frug 46 = E z
15-Gep-46 - - - =
[ N = . -
1i-Mov-di 3 : F E
[ - E =
§Fapar < 2 F
1i-Mara] B 2 Z
5-Apr47 = g 2
15-May-47 * = 2
[T = = E
[T = E o
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“Sarles A Yiok

e

[ [} i L] [ ]
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. =

15:Mar57

4

Efpes
15May52

Payout Date Principal htsianding Princigal portion Series A Yiald Bavles A Inaslor

= et =

15-d 52

ile|w o be
[
[

o - E - - :
45 Ju-5i |

15-Jak-54 e % E :

T5-hugy 54 - | - - -

1555 : | = y ;

15-Oct54 : - s ;

15-Nirv-54 : - = !

15-Dec-54 - - - -

e Ao indicared hereln a1 e schedusled peyonts in mlsfion fo Sanes & FTCs snd the aoval amoenis fo be pad lo e Sanes A
drrvesions sl D el of i deducied af soofte in Soconfance wilh Me prowdsions of M nooe Tax Ao, 7957, and such deduction shal!
nof be ponsidensd 85 2 dlefaod o maling payment o the Seves 4 FTCE,

““ha privcina! paymant of Senes A PTCS sre nod promisad on vy Payoul Daie and ey s only exserled sod sceanngl oedd
enfareemern shal' ba drasn upon of the Sedes A Final Makty Dale to meal sy shonad n maring payment due on Senvs A Invesions
indiuding e oubstanding ptnahe amoiel

v Sevkas A iveslon Peyonts sef oul abowe st inshude the apecied principal collsciion and i sol promised fo B Sanea A ivesions
## Tha caslows indicatod above ang schedulsa’ cashiows amt’ may offanga on acvoun of Fropaymand, Farf Propsymonds, iprclosrs,
el of undenlying ieans and bence the gapoul schedul may undergo chasgas as por e feoms sl ool 0 b Transaction Documants
Furthar, the cash Sows may abio change on sccoont of changaes i far o reguslony famewnd andior inodence of asy tar dedeoind o
EMATE

1ar




Cashilows™ to Equity Tranche PTCs*

Hhp2E
[T 11206 1880 5
15 Jun-5 1,206, 16,807 -
] 1,17,06, 18,807 -
15-Ang-25 12,06, 18 807
16-5ap-25 20618807
15-0ci-35 1,12,06, TE.BOT -
15-Nav-25 112,06, 18,807 -
15 Decrds 11 C
15-Jarvat 1,120, TR A0V -
15-Fab- 28 1,120 TR ANT - =
5-Mar-25 1,12 06, TRA07 -
[ 1,1 -
1y 112,05, 1A 807 2
15-Jun-8 11206, TRANT -
15 uk% 1,120, 1R.307
15-hog 26 112,05 P 807 =
15 5ep-26 112 -
5L 1,11,61,99 634 18,773
15-Naw-26 1,08,77. 50, 306 AT
15-Dec2R 1,05, 72 40 008 50,70, 301
oeJan-27 A0, TESE 11757
15eFeb-3T TET 38,77 758
15-har 2T 1,04.37.00 3707378
16Apr-27 1,00,80 51,148 37 37,2401
15y 1,03 52 85 507 75734
TH-hun2T 13,1488, T78 17 9758
1537 1,76 39 84 38 28 280
15-Aag-27 1.00.38,00.718 38,58 113
1550027 1,01,58,30 512 18,90 307
15:-Octd7 £,01,35.88, %68 38.21.548
15-ov-2T 1,01,20.35 &8 35313
15.Cuc 27 1 1 39,54,567
15dan-28 1,00,80.32, 748 400,17, 022
15 red0 90,4 84 750 40,49 457
154ar-28 950,520 A5 084
15-Apr-28 26,17 47 234 41,194,074
1 98 78 32,100 4145 11
15 Jun.28 86,34 57,548 41 B 555
15-4ud-2E 8782 A543 a7
] 87.50,10,548 %_EEE
15-Gegrdi 474737283 42,73 363
15-Oct- 28 43,07 B0
15-hiow-20 96,20,55,957 A2 516
15-Dec-28 B5.17 09455 4377512
15-Jan-23 B5 32 36,663 #1270
15-Fang 84 38 43,308 4448
15-Aar-30 04 43,53 155 44,80 153
4% 15 565
4551 4l
5 BEAT
46524 486
a5 56 463

it



; - lwestor Payout
15—5@-2‘! 1,67 32 564 45,55 41
15020 o3 1% 00071 4733283
15-Mo- 73 0T AT 020 47 T2 061
15-Dac-23 £0:4.16.500 &5 10518
16-Jan-30 BG5BT 207 42,40 295
15-Fasb-30 3,26 TEA20 4308 387
15-Wa-30 E8.77,51 024 49,27 785
TE-Agr 30 BIB | wETs
15-May-30 £7,17,75.335 50.07 569
15-dur-30 £7.27.27 504 S0AT
15-Jut-3 £, 7% 38 355 5086 540
15-hug- 3 86,25.00. 587 5138 F6A
15-5ap-N) &5, 73 38 560 51.71.027
15-0ci-30 £5.21.25.938 v el
15-Rov-30 B4, 71,184 5254 754
1 Sl 3 24 1574 478 52 86 TO5
#5-Jan-31 B3 62,37 146 5137 333
15-Feb-31 EI 56 772 5180374
15Mar-3t £3,54,53.008 54,73 7R
15-Agr-31 81,58 65 504 5467 305
15-May.31 B144 53904 11
b Jum-31 B0 EA 09 2R 55 54 ATH
1531 B0, 33,00 508 55.09.110
15-hug 31 78.78,55.028 58,42 301
15-Segr i AR ST ] F A3
1800051 TRED 50,110 57,35, 707
15-poyv-X1 TH (M, 48 35 57 H1 45
15-Dec-11 TTAETIITE 5L 35 50
5ojan-d T84T 50807 58 72 588
T5Febek: 878, 30,721 53 14 567
Toar 12 78,68, fiz.991 58,67 120
T-er-3: TEHEAT 113 B0 15470
15-May-32 7447 B2 05 BB AT
T n-3d 73,8 55 380 113350
[TET 73,25, 0 B 67
15 hug 33 T2, 26 B2.12406
15 5ep 17 72.00,31.706 6262 596
ook 710,165 RETE
15Nov-32 70,7354 AT 2,83 576
15-Dac 12 70,0843 713 11
V6-Jan-33 B0 A4, 79,454 B4,63 240
15 Fek-33 B, TE B4 053 B5 15 411
15 ar®) &8, 11,52 58 8587 555
15-Apr-53 BT .47 15057 5,21 005
T6-May- 33 88,61, 00,507 BA.T4 445
15 Jun-33 26,13,73.163 67,21 44
AR §6.45,83 156 E7.80 817
TEhug ) 477,596,754
15-5ep-1 4 0,1 6 .50 731
1500 £330, 19,106 2.45,357
15-Nov-3 BLE0,11.07% To0z AR
15-Doc-H B850 .56 50
Ejan-¥ 812750554 7108768
15-Feb-32 [ ] ¥1,67.186
15-Mar-34 26 43,5 170 T2.24 578




1i-Bpe-id £4 1), T8.058 T35 T4
1y 887 40210 73,57 THE
15 Jue-14 &7 E1 45 4RE 73,54 TR
- Jul1 56 E8 5108 74,52 183
Fihug 3 ERE 7511085
thfap £5.38.10.575 7571118
-4 54 60,77 BEd 74,52 BR1
15-Now-34 £ 84 B3 R4 76,04 501
15 Dpe- 3. 5307 26525 71,5683
15-Jan-35 2.m0728 78,13 262
15-Feb-35 51,50, 50 D&

18-hdar-35 &0, 70,85 831 749,54 O8S
Thlipr15 45950 57 T4 TRAT BTT
15-Way-35 H.1EH B0,61,831
1 lur-34 48,745 18 96 &1, 28 550
15 Jul38 4747 18470 &7 baagy
15-Ang-15 48 )54 B4 175 B354 108
15-5ap-35% 45 51 L5 B E11a M2
15035 44 57 51 806 K113 556
510 4413 14 538 406 072
15-Dhuec-35 43,203 330 511 B
Tlan-16 434333 168 BE8D.975
15-Fab-35 415575020 ITRER
-hlar-35 40,68 55 242 arasnr
15-Apr- 36 35,80, 74 507 BI04 TTE
15-bay-36 ETFL BE &L T
15 Jur-3 M NET B3I B
A5-Juk-35 71328292 B35 BES
15-Aeg-36 EITIT 9056 206
15-Gap-0ij BAET 30 185 806
15-Lct-15 MW ar 97,95 04
15-hov-36 146 B8 200 GrRI T
15-Dc-36 I 13,38, 107
15 Jar-31 3155438100 400 472
15-Fab-37 064 58 £7T adindimt]
18-hdar- 37 o5 6008 A8 G5 B0 IR
15-Apr37 24 T306 %6 95 51 250
15-Way-37 HREEIE.T 8515007
Tindun37 783 3 Bd 57 170
15247 5841 45 4192 775
15-fag-37 24,9530 045 Q111,744
15-Gap-37 24,0432 £ 8187 412
15-Cc 3T ANV 51,46 753
e dl 2,34.70,507 B3 15,479
A6-Dhac-3T 21,37 46 642 (i
15-Jan-1d 205172 T96 BE.73 285
15-Feh-38 19,68 08452

Tiar 38 18 86,50, 16 B1.18.508
o1 18,0620 445 TH 58 550
15-kay38 17 52 il T537 134
1 Jun3 16,5975 537 T307,174
ih-Jul 4 15,p9,19,523 056,014
35-Aog- 3 15,31.40,88 B7.78.533
15-Sep-18 14,56 33172 B5.07 &18
O3 13,54 28 3 G204 51

114



Pay-out Date Frincipal Dutstanding | Equity Tranche
y - Invesior Payout
15-Nare-38 15,3674, 147 R I
15D 30 1277 45 A18 ST 28 329
15dan32 1232 3 078 £5, 10,840
15-Feb-20 11.68,15, 404 51 13574
15-Mer-35 AT A& AT < ety
Eorfpr VoA 2, 174
1E-bky- 38 10,2073 &7 48.01,307
15edus=-33 9 7157 R1Z 48 35 255
TS 124,08, &50 44,79, 45
15-Aug-33 i 88 52 A% 4245 72
15-Sep-34 BL40 613,247
15.0ct. 38 B0 B 550 37,52 655
15HzrTd 7.19.96,575 34 57 017
15-Dec-33 741.78,201 221084
15-Jan 4l 111,55 BE7 0 6
15 Fab-a0 684,16 B 37, 1857%
15-Mar-al 660,35, 547 a3
15 Apral [FIRFRIE] e
1i-kigpai 658513 Z1 5,600
15 Jun 4 55457 62 71,7558
5y [ 0,58 852
15-Aig-40) 553,54, 963 1054655
15-Sep-all 53450477 19,34 561
. Oc-A0 51557077 18,04 445
15-Now-all 407,57 B8 18,0129
15-Dec-401 45046179 1711659
15-Jam41 4 53 52 BET 16,63 280
15-Feb-41 &47.70, 877 16,11.854
15-Mar-21 L30T 150 BS
5-Aprd1 4.16,35,5T0 15,52.447
1541 401,25 566 15,0865
15-Jurrdd 386.51,013 14, 73672
Modud 372,00,507 14,51,408
15-Augedt 157,856 14,14 683
15-Beprdt 143,97 622 1388200
15-Det-11 330,370 13,60 833
15-Mered 1 316,521 1
A5-Dec-d1 403,76 227 13,217,885
15-Jasd 280,88 313 12 B2 813
15-Fab-d2 278,30 46 1255067
15-Mer-42 ZESISETZ 12,675
To-Aprdd 253,87 367 11,82 305
1543 ZALITAE 11,7040
15-herd2 231,04 BT0 11,22 267
15-Jud2 2.30.70,01 10, 53,051
15-Augrd2 20852 611 101,68, 356
15-Bepra2 189,17, 320 10,35.207
15-0ci-42 B0,10,3 10,07, 003
o2
1 5-Diesc-dF B TEST
15-Jam-41 B AT B
15-Feb-43 8.28.500
15-Mar-43 T.50.085
43 780 2460
15-Muy-43 718351

i



: bvestor Payout

[T 12405134 7,06 T
15-Jua3 LITH07 B AT
1 Aug£3 1,17,35 B34 E 45 473
I5-Egpdd 40T 184 E 1EE40
180023 8,15059 &1, %1
FaNon-43 Y3, 33ETT B2 375
1% Dec43 W7.57 836 % .03
15-Jan-24 1221121 B85 B M
15-FabH T 03468 517,96
ES-har-id TaN347? 00 4
15-hprdd 7 58354 4,85 083
15 M4 2,47 565 4,709,408
15-Jan-34 B7 64 701 4 5387
15-Ju44 53,50 254 196037
E-Aug 44 2053100 4,05, 152
T5-Sapi4 a5 73487 3TAENS
150t 34 &35 528 1,37 5t
X 5,38 808 297 1%8
I 5-Diec-e4 374 w0 FR3 A%
15-Jara45 A5 404 230525
5 Fatds 20,005 216410
15 Mar35 09651 182092
15-Aprah 2682477 154404
1545 737 804 1.584 13
15-r-45 i'g?hli*d 183130
15-Ju45 2421830 152 585
15-AUE-45 22714 148 365
L5-Jap-&5 21.79 £33 1.43.582
150045 1092847 1,37 00
15-Nen45 18 58 725 134,062
15-Dec-45 1725701 133084
15-Jer-dR 16.03.158 .22 53
A5-Fab-45 4 26,801 ]
15-har-d5 1151 1.‘HH

E-Agw-4 1264430 1.07 284
1546 11.60,663 103,767
15-Jur-16 S0.58.E%8 1.M1L244
15-Ju-4G s T 6 6
5-Auig-48 8,734 90,271
15-Bap-45 TAT. M2 A0, 144
=040 T,01.283 Eh,118
T D 3,75
T5-Dac-46 5 5% 74,280
15-derdT 45450 73,158
A5-Fap-d7 403 HTE &1 55
15-Mar-47 345625 5241
15-Agr-A7 300.20 4530
15y 4T 25 31,344
1547 vl |

15-Ju-47 240,33
15-Ai-AT A TAE
15-5ep-47 19413
150047 S
E5-MNor-aT 700443
t5-Dec-4T 180 B

112



Pap-out Dae Principal Outstanding |  Egeéy Tranche
Invester Payout
15-dan-28 1E1,11) SHTS
[T 172,185 8045
15-kl5r38 1,66,103 6,081
15-2pr43 158574 6,129
15-Way43 155796 (R
1imlurdd 145,285 5501
15 Jul43 1,44 781 3808
Its.ﬁ.._..g.u 1 40457 3835
5-Gap4d 136,421 3,965
15-0ci-28 152454 8y |
15-N0u-43 170 485 4,079
15-Dec4d 128 405 4,061
85-Jan-40 12032 43
15-Feb4d 116,186 4,175
15-Mar-40 112,008 4,158
15-Apr 45 107837 4181
5 ETE [¥:7
15-Jurrd3 48,356 4358
15 JubdS 05 064 4201
1Erhug-£5 52 581 2483
t5-Gep-49 80,353 2228
15-0ici-48 B3.547 1506
BrA31 1118
EDec44 85307 1,124
16-Jan-5 BT [KE
TE-Frbesd 54,032 1,142
15 M8 £2581 1,154
15-2g0-50 BT 1,180
15-May-50 B0.553 1,168
5-Jun-50 70375 1,178
ik 78,188 1,187
15-Aug-30 Lk, - 1,156
15-Sep-50) 75,786 1,206
45-0ct-5) 4571 1215
15-bigw-50 7 1235
el i
Jan i1 70.858 244
15-Fab-51 HA615 1253
15-Mar-51 58,351 1363
5-Apr-51 57078 1273
15-May-51 55,795 1,282
15 hn 51 51,50 24
151 £3.1%8 30!
15-Aug-51 &% B85 1311
1550051 .56 1,324
15-Oct-51 5.2 1334
15-Nov-51 57,55 1,344
180ec-51 %520 1,35
5 Jan i 5,164 1,368
[N 53,728 1,378
15hdar-52 52402 1387
-Ape-aid 51 00 I3
15-May-55 49,568 A8
15 uni2 3817 A
1-JukEl 45,746 1

113



Ievestor Payoet
1 fimilug-5i2 4550 1442
15-Sap-6d 43,851 1443
[ .36 1454
T5-Nav B2 1 1476
15-Dec52 WA 1887
15 fan-53 756 1,408
1EFaE] 36415 1510
[ErT] TS 150
16-Apr-53 43,339 1534
15-Mary 53 EICIE 154
15453 0285 1,558
15.Juk5a i 1570
15Aug-63 T 1582
15drp-53 25507 1,55
150053 7300 1,807
T5-Mae-63 72380 R
15053 il ] 165F
15 Jan-5H 18002 155
15 Fob-54 REET 1858
[T 15ETd 1871
15-Apr-54 13,9690 1804
15-May-54 1220 1587
15 Jun-hd 10582 1.7
1E-JiiE4 gA5E 1.7
15-Aug-5 T 1,737
15 Sep-d 5371 1751
[ LRE 1764
AT 1828 LI
15-Diec-6L i] 1A

ithe armwnts idicatod fuainare T sohaduied peyoile i relabon fo Equty Tranche PTES and e acfusd smosrHs 1 e Dad 10 e Sy
Trache PTCR Ineslors shal be mat of dar deduciad af ssurte o) sccoaiance with e rovisons of the income Tax At 1561, and such
dackyalion shall aof be considened & & dulsull it making paymest on e Equiy Trencfe PTCs

BF The cashfoms mokcalsd above ane schocvied casflows and may change on sccowst of Prepayment, Part Prapsymants, reclogon,
gnizoll of underyieg loans and hence Me payoul schodule may usdargo chasges a5 per K leves 5ol ool in the Transaclion Documents,
Furtar, e cash fows may a0 change on accoend of chianges i fay or fegeisiony Pasescrk andisr incisanca of any far deducind =
Sa0TCH

114



| Payout Datn Survicer Foe
| fchuding g
£5-Way- 25 101,74, 557,46
{5durr s 22 72 R
15 Juk36 21 4509057
BT T
*5.Eep. 28 3 03.988.81
165Gt 25 F1.26. 716,88
15 21,01, 1TE 46
15-Dme-25 4 INTT
16 Jand6 2,78 181101
15-Feb-25 7157337
1-Mar-26 10,55 477 B
T5hpr-3t 1138 217 00
15-May-26 2122 DEB 44
15-Jan-36 21 48 EBE.ET
15-0i-26 Eﬂ%ﬁ&
1581075 1,30 95 8
1556025 g or
15-0et-26 AR B3 ED
15-Mov-28 AR s
15-Dhese- 26 PR T
15 ST T
15-Fab-77 M8 4857
15-Mar-77 10,78 554 55
15-Ape 7 NTI5EAN
15-tkery-27 1385487 8
15-Jun-27 2058 G40 T
15-d-37 1984 534 55
15-Bu- 7 A ATEET
15-Se-27 20,35 802 51
150077 15602 B B
15-Mow-2T 20,20, 265 23
15-Dee-27 1947 452.30
15-Jar-28 20,04, 454 BE
5Fal-28 1956 49677
| 5-hukar- 25 1R 15T T8
15Ape28 | 188030780
15-May-28 908 KT 28
15-Jun-28 18 A
| 15438 692 428 2
15-Auig-28 1947 #1458
15-Seg-23 V38 TRG.00
15028 14,68 020 31
[ 1821 721 &0
15-Ded-18 18,51.374.14
L5 Jan-0s 19,04 38704
15-Fab-20 13,95 607 30
a8 | 170417200
15-Apr-73 18,77.B53. 1
15-ay-29 18,088, 557 B
15 Jurei9 16,59.877.63
15-Jutdg AT 900,388, 27
th-dug 38 16,41 532.54

W
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Payout Daie Barvicer Fes
: luding geods and
15 5029 18,32 23934
15029 17.84.088.00
5 Mo-22 18 13 4800
D20 17 46, M5.42
15-Jare30 17,54430.54
15-Feb-30 1764 TO0 A3
15-Mar-30 16,{13. 269 21
15=-Rer-30 17652718
15-Me-30 £.08 TRACO
15430 TA5 41T
15Ju-Hl 1,194 17 80
1E-.|l.|.g;ﬂtl iT s e kR
16-Gep-30 u,é::_,mm
15-0c-30 15,45.800.68
15-Meow-30 | 16.84.431.77
15-Dec-10 18.25,B60.75
15-Jan-31 16,73 45045
i 1 156283738
_ﬂ% 1452 8807
ST 141 0358
15-Mary-31 15 7T B85S
ToJunat 5,19.571 4
15-Jud-31 15,55 B9 TR
15-||g-ﬂ-1 1'_&,@!.3-1-231
15-Geg-31. 15,86 118 88
§5-Oet-31 15 24 04 BT
Tahion-31 15,63 299 51
15-0ec-31 1501842 24
154 15,40 11950
[ BaFotn32 ‘IEIB.HMI}
| 1Mar-3 10 007 TS
| TE-lpe-32 A5 06 001
15-Muy-32 AL TR
_ﬁﬁi AT
15-Juf-32 1421 844 KD
1 1456 5175
15-5ep-32 44,2185
B 1355 SN
13-Mgw-312 14,15.11.IE
15-0as-32 1361, B4R
A5-2an-33 1;*93.”1'.&
15Fen-13 12 B0 855 58
15Mar-33 (PR !
15-Agr-33 1354 20054 !
15-May-13 12.08 480 £0
15dan-33 V3 28 50 B
1533 gﬁ“‘m‘.fa =
Aug Weea |
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Bervicer Fon

finchading goods and
: Eervices 1ax)
[T 10,87 65350
15203 [I=THE]
15-May-34 1137 43005
[ 1180 T T
15 Jui-3d 1108478
S-Aug s 11,31 3055
S-8epe34 11,145,294 58
15-0ct. 5 13EE 71d BT
15-iore-14 10,B5.061 04
15-Dec-34 10,38.220.05
15-Jan 1 101,55 336 A3
15-Fibe 10.33.753 37
Thhar 38 B.25 B 52
| 15hpedE $0.08,347.35
165-May-35 SEDAIE S
15-Jun-34 9.76.413.01
Ta-l-38 920,278 £7
15-hug-15 S41%66.17
| 15-Sep- 38 8275625 |
£5-Oct-35 BATEIIA
15-Nov-35 B84, 340 05
15-Dec-35 BE2EHEW
15 Jan-36 L
15-Fel-26 ] r ]
PE-Mkar-36 7304 25
1 -3 B0 g 2
15-Mey-35 FRAfeT |
1535 TTAEN
15-Jub35 TINESS
1 TAR373.30
1_&?51.;'%“ 720371 B
150058 & 7957210
| 15-Naw-d6 E.HI539 AT
15-Dee-36 £.84 DD 16

17



Payout Dte Servcer Fen
lincluding goods 2
155038 | 112 52867
15-0ct38 20,346 48
[T &7, 248,84
15-Dec-34 756 548 48
15-Jan-30 254,010.46
15-Fab-33 2 D61
15-Mex-39 P
1540030 12 ATEAS
T5-May-32 LI5S
15-Aun-33 Lz AT0M
154438 1.87 406 4
1.8.746.20
15-Cep-30 176,26 &7
150130 1250
A5 Mare- 1a5A408
Lr..ﬁ" 143,547 83
15-tand 14T 503 13
16-Feb-d4l 1818712
15-begr-al AT e
15-fpr 20 1313008
1-Marp-20 1.22 72050
1544l 12345338
16l -40 1,14 404 43
15-Aug-0 1,14,102.00
15-Sep-401 1,10,136.67
5 Octal 1 02 BE0.1T
15-Nor-a0 1,02.521.79
15-Dec-40 05 750,50
e Jand1 B5.536 66
B Febdl 125
T5Mard1 043045
15-pe-41 85,578.37
T5-Map-4 1 80,120.63
1 Al T0.T38.75
18-l 74,370.08
5-Aug41 Fa N TRl
15.5ap-41 71,1584
i 1 86,190 &7
16N &5 FULES
16-Dec-1 50,097 Bb
[ 540230
1E-Feb-d2 57 A37.43
ThMaL2 40984 31
15-Aprd7 52384 65
1o-Way-41 SBAT2TH
T b 4817507
T5eluldz 4 461 43
15-hue-1d 4378806
155epd3 1 5150
WRTH
w41 IHLTL
[ 35035
15-Jan-43 T
|5l 32087
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Fayout Dale Sarvicer Feo
[ncluding gosss and
BAPViEY
T5-Mar L3 1226
15-Agr-43 110,36
15-Msy-a 25,778.43
543 k]
5 Judd 3386715
15-Aug-43 2342664
15-Bep-43 2234334
15-0cl-83 20238 57
15 Now-41 1871753
15-Dec 43 1706108
15 Jan- T 434
15-Feb-d mﬁj
15.har 44 M 33070
T 17%94
| 15-May-44 12828 47
15-Jun-44 12.8X1 87
15 Jukad 11,150.14
18-Aag 44 0 EATE
16.-Gop 44 884817
15Dt B A00 51
Thhire—44 B427.00
15:-Dac 44 _ L6157
16 Jan45 7,307 56
15 Feds 683126
i bdar45 5TR1LAT
15-Apr-42 B30 B2
T5day-45 5,54B.T3
[ BAMAT
15-Jui-45 45408
15-Au-45 4EN5TT
5 Sep 45 45X 75
15-0ct45 ATGRED
TEhay-45 A5G T
15045 52
15 Jan-65 %51
15-Feb45 3187.93
15 M4 1)
5-Apr4E FEFIFH
[ 2433 18
Bhnds | 220G 0
ot o L] M
__15-Cep 45 L3691
15-0ct-86 151511
15y 1.394 365
[ 118881
Vidan-47 e
18Fep-d4T 92555
150 AT 72538
A5-Apr4? GAT.27
1547 Tid
1Jurd? 534.73
15 AT 55,80
5-Aug AT &7
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Fayout Date

15 Segrd?

15-0ei-4T

| b d]
16-Dee4T

| 15Mai-48
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Payoul Date Servicer Fre |
lincluding geeds and
| 1Ml 10026
15-fgw-52 104.20
| 15-Mery.52 HE.f5
15-Jun-62 BE.f
15 Juk52 |
| 1557 0.6
15-SepeSi .08
15-0et.50 54,3
15-How 52 B9
i Ti7d
15-Jan-51 TEID
158 T8
15:Mar-53 5. &0
15-Apr-5] £8.38
15hay &3 84,18
| 5-duwdd =]
15-Ja-53 573
15-hug 5] 57.04
15 50p-63 5140
15-0ckhl 4508 _
15-Mow-23 4752
15-Doc-53 4267
[ 4108
35-Feh-54 ETRE]
| t5-Mar5d FIRE
15-Bor-d AT
15-Mayp-5d .52
15-Jun-54 244
1l 54 2036
1E-hug- 1761
] 1455
5 O 10,33
16-Now-54 LA
15-Decld | 357

*Tier Sanvicer Fes momated above may changs on scooust of Prepayment, Part Prepapments, freoiosure, defaoll ef snderying leans and
hence the napnet schadlis may undenns changes a5 par e ferms sst 0w 0 e T Decumils,
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ANNEXURE 2: APPLICATION FORM
Samal Mo, 01

Dushe: f /

T,
fel

Ref: Application for number of Series A PTCs
Dear Sir | Ma'am,

In connection with our application far the Senes A PTCs, we corfirm thal (3) we have recaived and reviewed a
gopy of he Informanion Memarandum dated April 22, 2025 refating 1o fhe said Senes APTCa and reviewed the
documents refamed to therain (b) we have had the sppotunity to ask quashon of and recene answars from DI
Trugteeship Senices Limied, the frusiee (the “Trustea”) of INDIA RESIDENTIAL MORTGAGE TRUST 202509
{the “Trust') conceaming the Series A PTCs and all mafiers relafing feretn and such additiona informalion 2%
deemed necessary by us ko take the decision b apply for the Seres A PTCs, and (¢} we have riot refied upon
Trust o the Trustes or upon any information or materals prepared of lumished by Trustee of the Trust ar &s
agents or counsel in determining whether our invesimanl in the Series A PTCs = parmisstie undar applicabile
kaw.

On the basis of the Infornation Mamorandum, liwe herety apply to you for such numbar of Senes A PTCs as
identifiad in this Application, YWe hereby agree o accept the Sanes A PTCs applied for or such smaler number
as may be allotied to malus, subject 10 e tarms of the said infarmation Memorandum and this Application Form
|iwe undectake that Uwe will sign all such other documents and do all such ofher acts, if any, necessary on
myfour part o enable mefus to be regestared as the holder(s) of the Saries A PTCs which may be allotied (o
me/les. [hwe authonse you o place mylour name(s) on the Register of PTCs of the Trust that may b 50 allofed
and to register mylaur addressies) &s given below. lhwe nobe that the Trust is entitied in their absolute discretion
%0 accepd of rejact this Application in whola o in part without assigning any reason whatsoever.

I"We confirm that we have understood and we accepl:

{a) that our mvestmeants in Senes A PTCs do nof represent depesils or ofher lisbilles of the Onginalor, the
Trusstea o the issuer, and that the same ane not nsured;

(0]  thatthe Orignator, the Trustee, the kssuer do not guaranies the capital value of the Series A PTCs andiar
performarce of the Series A FTCs to be issued, of the collectability of Recesvables pool; and

€} that our mvestments can be subject to Investment risk, including interes! rale sk, credt risk, possible
delays in repayment and koss of incoms and principal invested.

THE INVESTORS HAVE IRREVOCABLY AGREED THAT EACH OF THEM WOULD GET THEIR INCOME

FROM PAYOUT UNDER THE SERIES A PTCs ASSESSED BY INCOME TAX AUTHORITIES AND SUEMIT
EVIDENCE THEREOF WHENEVER 30 REQUIRED BY THE TRUST.

Youra Faithtully,
For

{Mame and Signature of authonsed signatony)
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PTCs

Series of PTCs Wo. of PTCs

Investment Amount per PTC

(Rs.)

Liaje_ﬁ APTCs

Total Amount
(Re.)

(Application must be made for a minimum of 100 {One Hundred) Seras A PTCS only and In mutiples of 1 (Dnel

{hareat )

We are applying as

whichever is
By Corporata |

2 | Commercial Bank

3 | Financial Instituion

1
4 | Ingurance Company

5 | Mutual fund

§ | Othars

Details

SOLEFIRST APPLICANTS'S NAME IN FULL

AUTHORISED SIGNATURE

SECOND APPLICANT'S NAME

AUTHCRISED SIGNATURE

THERD APPLICANT'S MAME

AUTHORISED SIGNATURE

5 o suficen]

ADEHEEJQ;_WM} Post Box No alone

PINCODE

PHONE

FAX

E-mail !

Natails OFf Bank Accound

Bank

Branch

Account Mo

Mature of Account

¥FSC Code

Dematerialisation Detalls

Depositon Nama

Depositon Paricaant Mame

P |0 Mo

Clent ID Mo

Beneficiary Account Name

Tax Deduction Status: (Please Spacify)
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Tax Payers PAN or GIR

IT Circle J Ward! District

Fully Exemgt {Ploase fumish exemption certificate):

Fate of Tax 1o be deducted al source:

70 BE FILLED IN ONLY IF THE APPLICANT IS AN MSTITUTION
Mame of the Authorised | Designation Bignalure
_Signatory(ies)
1 1 1
2 2 2
ACKNOWLEDGEMENT SLIP
{TO BE FILLED IN BY THE APPLICANT)]
Date: | | Serial Na.
Mumber of Series & PTCs Amount
applied for In Rs
Mo of Issue Prica In figures: I wionds: {2} x (b}
Series per Series AFTC [k}
& PTCs (a)
| Serles A |
PTCs |
An application for Series A PTCs alongwith CheguelDemand Draft Ne. dated
Drawn on for Hs Rupees (in
words)
Mote: Chiues & Drafis are subsact o realisation
All fibure communicalion i cohmection with the Appliication shoud be addressed 1o - {queating ful

name of the Applcant, Serial Number of the Application Form, Number of Senies A PTCs appiied for date of

application) 3t the following address:

INSTRUCTIONS:

1. Application Fom must be completed in full in block letiers in English. Applications. which are nat

complete in all respects or are, made ofhwrwise than as hersin required are lable 1o ba reectid

Z An appicant should submit only one application {and not morg than ane) for the tofal number of Senes

A PTCy required.

3 The applicant should menbion the Permanent Actount Number (PAN) aliotied undar the Income Tax
fot, 1961 or where the same has not been allotied, the GER Number and e Income-Tax
CirchaWard/Dislrict. In case neither tha PAN nor the GIR Numbers has been afiotted, the fact of ron-
alotment should be menfionsd in the Apphcation Frem. Apolications withoul this wil be frealed as
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ncomplete and will be fabia to be mjedied,

In case of apphcations under Power of alomey or by Limitéd Companies or Bodies Corparate, the
redavant Power of ationey or the relevant Resolution or Authority as the case may be. o make the
appication lugether with a duly certified copy thereof must be lodged separalely guoding the Seral
Murnber of the Application Fom #t Simultaneously with the submission of
the: Appilicasion Form falling which the application made is lisble o be rejected.

Payment shoukd be made to the actount of the cleanng corporation of NSE ie., NSE Clearing Limited
(fommerly known as National Securisies Clearing Corparation Limited) in accorance with the Electronic
Baok Machanism Guidelinas.

The Trusles's resenve their full. unqualified and absclute right 1o accepl or 1o reject any aplicatan in
whoia or in part and in aither case without assigning any reasons therefore.
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ANNEXURE 3: RATING RATIONALE

CRISIL RATINGS LIMITED

COSPIRES TEAL Ratings
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ANNEXURE 4: FORMAT OF MONTHLY REPORT

Narme/identificabon No. of securitisation transaction:

l

Nature of disclosure

Details

. | Maturity characleristics of

the undedying assels (on
the date of disclosure)

Weighted average maturity of the undarying assets
(in years)

Amount |
percentage
| yoars

. | Minimum Holding  Period

{MHP) of securiised assels

il

MHP required as per RBI quidelines (years /
manths)

if)

a) | Weighted average hoiding period of
securifised assets al the fime of
securitizafion (pears | months)

B} | Minimum and maximum holding period of

the securitised assets

Minimum Ratention
Requirement (MRR)} on the
date of disclosure

MRR as per REI guidelines as a percentage of
book walue of assels securiised and
ouistanding on the date of disdosure

Actual retention as a percentage of book value
of a5sels securifisad and outstanding on the
date of disclosure

Types of refained exposure canstituting MRR
in percentage of book valwe of assels
securtizad (percantage of book value of assets
secunfised and outstanding on the date of
disclosure)

g) | Credit Enhancamen
nvestment in equiy |
franches)

(e, whether |
subardinate

b} | Any other {pl. specify)

Breaches, if any, and reasons there for

- | Credit

quality of the
| undartying loans

Distibution of overdue  loans (post
securitisation)

a) | Percentage of bans overdue up o 30
days

"B) | Percentags of loans overdus between |

31-60 days

c) | Percenlage of loans overdua hu'rwe-m-
61-80 days

d) | Percentage of loans overdue more than

80 days

137



Mature of disclosure

Details

| Amount |

percentage

Default rates of similar portiolios observed in
the

a) | Average default rate per annum during
lasl yoar

Prepayment Rales observed in the cument

Other characteristics of
the koan pooi

Geographcal disiribution of lean paots (Top §
siate-wisa) (%)

State 1

State 2

Stale 3

State 4

Stale §

i



ANNEXURE 5: FORMAT OF SEMI-ANNUAL REPORT

Name/ldentfication Mo, of secuniisation bransaction:

—

Mature of disclosure

Details

Amount /
percentage
[ years

- | Matwity characlerisbics of

the underying assefs (on
the date of disclosure)

.Wﬂiﬂﬂed average matunty of the undarhying
gssets (in vears)

i

Maturity-wize distribution of underying assets

8} | Percantage of assets maturing within one
Vear

b) | Percentage of assets maturing within one
i0 three year

¢} | Percentage of assets maturing within
Ihree 1o five years

d) | Percentage of assets maturing aftes five

yBArs

| Minimum  Hokfing Pericd

{MHP) of securitised assets

MHP required as per RB| guidelines (years |
months)

a) | Weighled average holding perod of
gecuriised assels al the time ol
securiization (years / months)

By | Minimum and mammum holding period of
the securnitised assets

Minimum Retention
Requirement (MRR) on the
date of disclosure

 MRRas per REI guidelines as a percentage of
book wvalue of assels securtised and
outstanding on the date of disclosure

Actual refention as a percentage of book value |
of assets securitised and outstanding an the

data of disclsure

Types of relained exposure constituing MRR
in percentage of book velue of asseis
secuntised (percentage of boak value of assets
secunlised and outstanding on the data of
disciosure)

|'8) | Credit Enhancement (ie. whether
investment in equily | subordinate
tranches, first | second loss guarantess,
cash collateral, over collateralisation

18



Mature of disclosure

Details

Amaourit |

b | Inwestment in senior ranches

¢} | Liquidity suppor

d} | Any ofher (pl. specly}

W)

Breaches, If any, and reasons there for

.| Credit quality of 1the

underying laans

)

Distribution  of owerdue loans  (post |
securitisation)

a} | Parcentage of loans overdue up to 30
days

b} | Percentage of loans overdue batween 31-
B0 days

) | Percentage of loans overdue between 61-
90 days

d} | Percentage of leans ovardug more than
20 days

r

Data®s of fangible secunty available for the
potfclic  of underlying loans  (vehicles.
morigages, elc)

a) | Security 1 (o be named) (% loans
Imwmd]

b) | Secuity2. ...

c) | Security '

Exteni of securily cover available for the
undertying loans

a) | Percantage of lgans .f;.dty saoured
included in the pool (%)

bj | Percentage of parlly secured foans
Inchuded in the pool (%)

¢} | Percentage of unsecured loans included
in the pood (%)

iv)

Rating-wise distribution of underlying loans{ i
these loans are rated)

a) | Internal grade of the bank / extemal grade

(eghest qualily intemal grade may be
indhcated as 1)

1AM or aquivalent




. Amount |

Nature of disclosure Distzils parcentage
| years
2
3
| e
N
b) | Weighted average rating of the pool

v

Default rates of samilar portfolios observed in

the

a)

Average default rate per annum during
last five years

b)

Average default rate per annum during
lask year

Upgradafion / Recovery / Loss Rates of similar
portfolios

:E}

Percentage of NPAs upgraded (average
of the last five years)

b)

Amount writlen-off as a parcentage of
NPAs in tha beginning of the year
(average of kast five years)

Amount recovered during the year a5 &
percentage of incremental NPAs during
the year (average of last five vear)

vil

. Frequency distribution of LTV ratios, in case of

housing loans and commercial real estale
loans)

a)

Parcentage of loans with LTV ratio less
than 60%

b

Percentage of kans with [T‘U‘ ratio
between B0-T5%

g)

Percentage of loans with LTV ratio

d)

greater than 75%

Weighted averaga LTV ra‘l:i:ﬁ of the
underlying loans (%)

Fraquency distribufion of Debt-to-Incame [DTI)
ratios, as per applicable andor available

3]

Percentage of keans with OTI rafio less

14




Mature of disclosure

Details

Amount |
percentage

I years

than 60%

b) | Percantage of loans with DTl rafio
between B0-T5%

¢} | Percentage of loans with DTI ratic greater
than 75%

d) | Weighted aversge DTl rafio of the
undertying loans (%) |

Prapayment Rales

a) | Prepaymenl rate obsarved in the currenl
portfolic

b} | Prepayment rate observed of similar
portfolio in the past

Other characteristics of
the loan pool

Industry-wise breakup of the loans in case of
mixed pools (%)

| Industry 1

Industry 2

Industry 3....

Indusiry n

Geographical distribution of loan pools {state-
wisg) ()

State 1

State 2

State 3

Slate 4
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ANNEXURE &: DETAILS OF THE RECEIVABLES
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ANMEXURE T: CHARTERED ACCOUNTANT CERTIFICATE

BIYANI MITTAL & COMPANY CA
M0 &

(ke s a9 Aperil, 2025

Tix,

Tnidin Residemtinl Mortgape Toust stag ou
DR Trusleeship Sepdves Linitel

Gronzd Fless, Lnlversal Issuranc Bidlding,
Sir Phirveshah Mehia Rooi,

Fuore, Mumhei - goooa

LIC Honsang Finance Limited
Beambuy Life Baildang, and Floos.
45 a7, Verr Narmman Read, Fort,
Minmhal, M eharsshim - qoo 000

Subject: Report oo cashBow projectons o eelation wthe geet scquired ! proposrd
to bieacquined by 15dla Residential Mompsge Toest 2025 oo from LIC Hmising Firanrs
Linaite=d

Prear Sir,

3. W have been grven fo understand that India Residential Mortgage Tnisi zozg
mi [ihe “Trast ], n securfisacion st settbed b IDVE] Tresteechip Services
Limited wnid seting thromgh = grgenee- TDRI Trasteeshap Bervites Lisaired
CTriestee”) is propoemg acqulne by way of sssignmen! from LIC Honsing
Finanes Limited (the “Seller”] coraln loan recemvabiles arising from the bome
losn granted by the Sefler (“Lowsns™) 0 it cusiemers (" Securitinalion
Transaetion .

g inrelmfon tothe sl Seuritsatlon Transichion, webme bies peovided with the
mﬂ;nnmuﬁmm“ﬂhmmiwﬁnmnhmhﬁmﬁm bz maded Lmwna
The details of the same as of Cul-00 Dake e 31° March 2ozg o beon st st
o Annexure 1 hereie

3. Basts veview of the detads in relntien 10 thie Loass and the ashfioes provided
s, we nre of the view that esei of the Lomns ere standan] aml hasls the
pesormance af the pool in sormal coerse of buzsness of the Seler and the rating
kit we have veribed the oash®ow prodectioss” eassllow paoats for Serivs A
sl thie same have besn =1 o0l [ Asnexuare 1T heren.

4 The Cashlloss with respect to Equity Tranche and Servbory Fred are provided i
Annmexure T and Annesure TV respectively.
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BIYANI MITTAL & COMPANY A

INGDI&

5 Furiber, we confirm Bial the sggrepsie princhal oomtasding is relation 1o 'the
Lesitis i Rm. roaE erg e 8 8ob oo (Rugrees One Thousand (e Flandeed
sl Twrebor rmres Five Lakhe Eighteen Thousand Eigrhr Hundred
aovl Hix emd Seveniy Paise only),

6. This canfirmeation his been tamed ot the request of the Seller to the Trusses and
::nfhr_ﬁh:l- with the Stock Exchange sr nny oiher regubasory autherity an may

Your Sneereh.

Fwﬁ:uﬂﬂ.llnil:ﬂdq:-nn;
Chartered Acvommisnis
FRN: oiazRal

L N
hhhﬁhwmm_ﬁ_q

Arvind el
(=T e

Mohanlal AR =i T
Arvind Mulda
Fartsur
WM vaing
Flare: Mianhai
UTHN: 2saagng TR MEFRIAg 50

Sl T b o B M |7 17 Foor. T, Ararereni It 3emews, Selall, @iy annlom 1) Tlamse  SSsbesem bma - w1
Wepiina| e e T Nechohsdan Vearrai Magai Bas] Blhessssde %1 Therw - Sdihsosiha - 8RS

oo L. 0L Oy Plass, 8 Talisiss, % 1 Bosadl kit Sl Daviesh -4323118

Exmvaal I i 9% maiidmizal s

145



Adsnexure 1; Peol Cash Flows

[Fas=n Tay-nat Friuvhpal mitir=si Tsted Cadlecbiam
et i
i - 1 pacrn T e
Pk " ¥ 0T D L
j4-Jul- 13 ~Jhil- NI L
g2y 13, 10,77, L L
| _Lpp iy bl
15,00, 7T LEHI
[r e 15 1
T [EE it Sl
LE u.ﬂ;??&.ﬂ
L 3,7
wf Map -2 7, L
[P 23, 7T, SR
1M 2540,77 000 00
e ] IS 13T B0
3 iRl YL e (S L
[ et Eil]
et ~fp- s ik Ll fesl AN L
Ll 12 e B b ann I3 25 Rl |
iz sfB LS an B LS S1G |

s

- ’

| __L3-lah 77 L L 2 120 faia e i AT
| ij-Fehowm) ig-Febra7] gﬁ RALmtug e | LA 1P I TR

1 Hae- =] u—)m-r|| AT TR L [ EE 100 100 48
= ﬂ%’ 21085 s 0 ME%F

| LA i [E

i W= - Mar-5= LT T AT 7 0. M5 p1.anAie on HL 27 0 T
Lid i ] gobomefgepl  Hojasoicus | 1E0Aibgy oo Lob SO o0
1 1okl 27 T e ot o B ek T i3 1of 1kt au 115 5oy |
1At ip-dag-E7 My Bomrpi AT e ] O L]
it 15Eep B B B o B g oAk i 1A ge s
HE-:’I |G-t  hgia 13 5 & Ak o] o L A A
LI =37 13- T e T Bl o T [EET ] iy} L o

At B

] Sk,
B 08




Anmmnexure I; Posd Cash Flhinys

Tapmt 1 [Ini=res Tostaal Tl Fruncigal Tl

i
i
B
:

.
=10
:

i S jb Eif i, 0 05,
| B LB T I Jlﬂ.:‘_ﬂ_ a0k na
s [F [ Gl 1 o B A0 s B Biggymaings
L a5rai-an ia e, 3. 103157 R T, et oy L e
1 ! El RiAAgAFE TS Ea gl 57 w2k B0 o i iy "
| e 1 = “-Hﬂ% V2L i D ] Pyl
1Tl ’ﬁ? minnsbydy LELEL L e ] i
= mﬁﬁn 1 T3 b pefaina]  cresmanan |
3 ST L% .&E 1318, 1y . 0D T, LaL]
b s | A FAL (X NTS L2 il 1 i oo T
af-Fele A pe By D HEG0LYT R L5 o8 i) gl T 7T,
Ly R S el Vs, &5 He 352 34 ;. gs
- ] [ T B A i E
% 15 [T ¥, 7o, T 5 il =) TARNTATRIT |
= 1 -5 Buim i) SN TLEGT I fum En bl ank
y-tukiz 1 bLi] L Az 3Rg T ] S e
z 5/ B850 o L2 G e re T
bR sk 12 b 35 ek i | =14 an NS
FHL gt o B AL 7
SRR Rezes | 1308 55050 T
o te- S L] b et L | s T
AP AL G dek 1z Hu sy e [T L}
18, 0, o B2 50 Bk
ez Kuop nn ATRGAALFEY
5 ABET 38 i,
40 37 3343 mﬁ
i

\

:

47



Apmesnre 1z Paoal Casli Flows

Payim  [Fayen "Frandpal [interest Total Colloctesn | Principsl Fool
Aubw Cbortion date | UuBeting Bocti Chuisiandin
raTrl Az Frlral TLhAg0a 3 AN FRETR T 12,07, 0 b By, 77,71
srblargr] i Margsl Skl 4 idan|  mmonod s OH F
EE T 1A 3 = I3 4%&_ T i
1-Mar g 1M s cramdgaeg]  prHcpdsgge]  umodgn e % RN L
[ ] [ ]
= gl A R
T T
- :

] A By aaT
R G Tisouio FETETTE LY
[ cehaimecn]  %aagu

B30 D8 D0 DD 1
ERDE i 505 6 L LD,

LA N .ba.lr;ﬁgt'_
L6477 L L1 fuh g
15071225 00 L8,y HE S

I Pk RN E'E"ﬂ“'

1204532 il 2T azoH g
[T ] G o B
1 1 ] G el Py
Han s o L it
ey LLE=E. | 4R
= P 1 H

-l-% l.mlﬁmﬁ

Ak HE T L el




Toial Colleatlan | Primcipsl Fool

Fhatlanidneg
e T ey | i by =g |
LT T Lao i pg00p
el A T Uil TR
e EEETHR
TOh, L ITEge 13306638
L M T PEE N
= ¥ LILIE B

I KT

138G, o 7Y 3
L T T T I— T
i T A0TSR I 3

T T

144



Annesure 1z Poal Casli Flews

gr-rvrl Franvigpal Inkeresl Tt 3l Cwllectson wgzal Fomsl
ilaar Colborbim slale | U Tk thsin LET 1155 FTT Clsiemsbing
e 1 135l ke 2k 2 e i b5 1T A
[ TR=TITED] e Th B 30 WHEE Ih IR B
[P [ ) A L 1T
S L] gl 40
b1 = [EA rifra.% ll,%
L i B o Lt ] %%3 e 177
mapel| oJofgSil  Puensieod S3a bt b
LT LR AL & s
I LI TanLE ge ELT3 7543
R e :-.uéﬁ IO 16,4397
R !*E!ﬁ.-“i 6.7 e037H ﬁn-ﬁn
FoTE G ENETh b S5 as T
[ PR T g 30 ol s e LR
T e T Vit g ey [T
=LA 5 TALSITS SR go i ~ e rHae
45550 .o T T g e > ey
b gty o2 RN ikl 50 T
2B BT §51. g By % v Hanin

150



Mdigiesnrw 1 Proal Casli Flinas

 Fan-in

Pajy-aai |F'-n-|-l | Tanereear [Totad Calsction Privcipal ol
dalr Uallari bty divie | Dol Tl FChiliemding
s My 15 Beliny 47 PRI iz on 35330 a0 Dh A=
uJ’-u‘-:r 15 LELLT N lﬂ_'.utl:l S5 le
Lhe ea-Jul-g 12020 o 1.8 1 i dALE b ZLAL iy
| L-ARg-f A5 i) R e LB i =LA
laEp g S % T=EaL 1 08 TR
I e 1A 4 o T e - A00H 0B Ghe
B4-R - BT g S ﬁ—; 110 7 HIE
L Ter- 2= 1y -Dwa -~ A58 i LALET Lo M1
ks 3F- bep-gh o5 14551 B 1TAT ]I
14-Feltr gt 3 Fre-g# a1 250y 10] et o A
M- : i S ] I T iR
TG0 azATmin
T1.TF0-00 Esg I,
Tl S50 T4 g it
a8 o Lb o i5h
2.6 o0 !*!H.n
LR g LAGEiriy
) Liinety |
10, 27 LT |
0 LR ITS
S L d |
i?\_'__}tah Loy
anz=H oaw AL K
SOETH o, B
278 Ok mLIR
Lanai g BHEETY
L L
150 4
FasE on
T4 gLV .%l
L7 rgna HTaTe
L Engan f TN
L7 it LETE e
(LT ] Bhge
17, [ErE=1
LT Bye e
1730 TR
Car 7Ty
i Lr.at) I
? Fiag- i L L bt
s ] 15| LLGET 3 1 ETB %
dabl-3a 15k - 5 Llgyed ;E—b’ TR0 I
1P 15 Hen -zn Loy | BT Cam T
[T 15 Bee-gu )i £l L il J55 30
|__g-ho-h 13-l (LR LT % Lt ) T
el §§m| 2435 b BT Aot ]
L 123 1 A LA STl
2 i 5 Lsfuin SLgrau b A0
Li: -, S i3l g EE TR1H 00 ﬂﬂl
;..E.;i % [ET ST Aur T.0E o
T B 2 — ) B— T ey
LAy 15 gt ] H8pa g et it
[ | 15-Sepgl FEERE 4,7 7 [ B gL

15



annexre 1: Posl Cash Flows

152



Anmerupe [ Seeies A Flows

T [P

e AharsEad Frnogpal Fistr prsi
dinie Callectinn date e
0. 25
wi Al 13- Mlre- L (L e iy Y 28R Fok
-3 I et kAT B0 Bk |
-l 25 11 R a0 e T Tl L e s ]
| 3 -2 5 ‘ JA3 U S0 A M - H EEhrj
i -5 : ey Lt el
- 30 O 3 g3
(TR == ﬁmm - Eﬁura
14 [ T A (W - T B g L T
...l:'::_a. L = Lach s L D - B B0 oy B bbb 25y
u BBl .10 PR 3
|I_:. =y |;H- A H‘;EEH lH"-ll-l-':u Iuﬂi%
i i L] L, Ty s = iR e oz |
BLTH 16 ‘H T E'EI.H B 1A SIS
o L) bl o Lol iy
i \ CEL TR L Eoegrlail  viEe kT
PSS 350 PTCE] E'EEE LB 54
-I-r ) 5 SR &0 T b7 S |
el T iy T, aﬁiﬂu
Tg-Lirs-27] i o Mﬁ 1&_% BT >
Y T i 358106 Saoa ae o]
RIS a5-Blarr] R T 0 FETRE LT LISt fad [TeTT
| Scigray L = é&z Fr T Empen] aoloes
_,.pﬂi !::';::'; FES e 335 3l LETE )
ox o, ) 3
D
X I 1 7 i
L4 S 2 - ®03TR YL TEE R Abam [T
T Lkt ] L0 b b} =] BT
Lo = o e ;F ] 2 T 1] EEETAETL]
1-[ie- iE Dl ™ B pig 33 28 m s (e
Lij-dne-32) & Ll ARl A AT i
4-Fetrait 5 Fr-a 1 = %u Ty T
12 W 1y Ha- ol A g | z u_fﬁ T
e e
e
. " - Ak B i 3
s -L"-I:.i_,, e i ¥
e = 0
3 =ﬁ [ Epaainl e
4 Dozl at T =) 54 50 —BG JAL3; AL 0A] |
= 52 L ETNTE, A w poags
=y lar -2 | Mg AT | BPigien
hgr 2, e XTI i gRTs2]  wegab
-3 ; [ETITECN & 1T 33 Ay AT g [ARETIL E)
14 ki 9] R L a0 geiwan| 2 sopeqs)
Tt > g S mﬁ' [ECETE T
PR S L1319,00, 408 ﬂ__ﬁm LT}
= e G55, cr_ipb i e 30948 52 mlﬁ-
4B o, R4 Eup il [y siigzg]  anagmal

15



T



Amnciure I Seeles A Flows

Farim F;r-m —lhnnp-li.—q-n: Frimripal Trrreal Tl
et ke
| L XL ;28] 1] 5K Tl o
. | [E3 W & i = 3 h i
HLD L e e E %
bty SAULAGAR R, e ﬁ bl B
- AFARHIE] ez m TN
Ls T s i £ 15,500
- Spagn | Taiinn]
ETNTE T =t — LT T TERTTY
] S 0 O o A H oo et |
i =B 13 TEn g
[N R ) T ALGSE
31088 200 X :i"ﬂ
i Lethifiie] < sasye EFELENT
Hig r
[TE Al

_E{ZEE e B R HR R
¥ 1




Takapral Trelsl
Hjag |Eﬂa;'r.'ﬂ
(L I, B
mﬂﬂ &
oY T
13,80 :
E:;-_E -]
T T
= —
&Em 2z R 08
O e E T
o tmﬁ;
E LT 1
T el B T
24 TLAHN JEg-i?
ﬂ%ﬁ LALILY
e iy bl
=iy H a
: =5 =L |
Fro =
CALA ] LdEi,
M._._:ﬁ
i 1
I
T
— S
l|_l:__n|;| 1 rﬁfi’:"L
LS AT L5 7] e L
bl et

156



Annexure I: Serien A Flows

Fard e L p—r it
3 ol Tt el Ouilslesling Trinmgsd Tiires
T LR

TR 105
s "5'“3“-“ JeHr 75

L

157



Anmerwee T Equity Trunche Ul Flows

1 Dt el 15Tt o L 1 e ]
i Acieerr g0 JE"M.J_*&LJHH‘—
e ajlemct]  LoRTa iRt FE Bk ol
i i 1 e 1050 TR LY Doa=
14 T | kel L o |

1y bl = 1 s e




Ammesure i Eguity Tranche Cash Flaws

158



Anmewure T Eqguity Tramehe Cash Flows

=re Fry ot urapal TFaiasagni Fimin |
E Cnllerium dase |l siseling Tomsche
s plargal __ ppsoeieea] o ome
i TS ke bty YN
e oo ==
L1 -fany EIRaran i o
T 15 i i 1&
it = - TR 1]

-

Lk
Ta
4 q3
{_agnd-y
mTe
i
Tl 3]
Ls §lai |
Hiay 8
-38 T
FESET gohigE  isyaiies
TE =-Ad 5 i
ol B et B iy skasn B i o |
T gl 18 [T %
a3 T 7y - Bk ]
e LI 1L, iy |
| Lalar- U LT A2 1T L35 33T
14- AT yos [T ﬁ%
11 - M5 -y iy i 45
= . L E-x e

160



Anwevrre I Eguily Tranche Cash Flows.

161



Anmexcre I Egmity Troselse Cash Flows

i Ik
T uh.
B T R ry
14 Merr 5 -I;I Ei " gk |
1o Jm-ay 15w ] B, o
Ji-dida4 i} ﬂf},l-_
E} 2Aag-ii
‘fﬁﬁ e :__-E;ﬂ “Eﬂ 5T
B2 gLt by 4205
_ﬁﬁ-u. 15 -4 2amk
.uu:["ﬁu_ﬂ- . a-Liec-d9 T :
F;E. - &J'E:H. Eqﬁl 2 1
H- 15-3tar 3] P 143400
[ S N __I.H.:'.H.
llan-z-ii
= i)
LERny ]
Las e |
11k
P
[

|

a‘i ‘ &LL#EMLLELLKELLLEL!QEH?EEJ

[ =
|
=

i
7lis
;




Anpeanre I Equity Tranche Cash Flows

ol e S Contstaadiing i

163



Ampecure L Eguiry Tramche Cash Flwes

164



Anmevure IV Borvicer Fees

TFaren T Sarviiet Fres
e Callrrtio dade
10-Agn 3]
H-E'-ﬁ ol = LA
14 o I e =i .22 A0
hlagl geddag] S8 oy
Ei §-Jh = M1
T e ——
[T e 15 LT
a2 - deerr- 281 N
Dec-25]  efer sl SIS
ng-dan B H
is Tl =
Murghl 15 Sl ] T
T T T
BT 15 Jii-H
- - =
1D 1Sl
3 1 Ly B
':-l m 1 2 ﬁ%
L4 - i3 = WA
A2 - 3
- 7] §-Eulsz zokiz

!’: - I 15 3 =1 g ek
- e
Ciseed pies n%
18
Ly Mir o
2=l =+'M
Id 3 =l
- Feb-ail TP iy |
1 Bk ] 18 1R
1] [T8 li'l o
L= -
i .
ayhig g EEE R
1 s
3 oy
Der-
Li-Jum:
_HF H0 i par?
[T =] [ L
E e
Ly-Jam-3q M
ST ——r
|Ijg.n %
RE ] -] rgﬁ
b Him-24 3 Haow-3g ]
Bl L] 174 g |

16



164



Avmezure IV Sericor Fres

Tariu sail  [Srcdoer Tees |
slats i i

dg-l-4y |1_-|',h_'|uH -

==
L5 el

L | sy




168



Amprmire IV Bivioer Fees

Iiji
| E
Tﬁ
EilE|

L3l ud i 1L

[EETET) Fobat |

1 a4 = d

BT ] - oo ]

: I A5 Kew-ag 4=

L - : T3 |
Jaz g% 55 Jdan r

3

1ED



Apevure [V Servicer Fees

Termierr Fren

1
Py
151 |
oA

EiE}

e

-

Azl

FE

Bt =

m



™



ANNEXURE §: AUDITED FINANCIAL STATEMENTS

| Financial Year

Weblink to access the Auditad Financial Statements

i Finantial Year ented on
| March 31, 2022 {Audited)

Fnancia Year ended on
kharch 31, 2023 | Audited)

Finandial Yaar ended on
March 31, 2004 (Audited)

hiips: s RCn o) stalic-

assels'pdi04 FY 2027 Financal Results pdfcraferSite=schil-componite

website-cmishembedded=irue ]

hitips . lichowsi i

assatsindl 3 Financial Resiis pdfcrafier Sia=hchil-
iy =

(marter ended on December
31, 2024 {Unaudited)

iftpis: e Schousing. cofiatatic-
assetsipdtly 2024 25103 FY 2005 Financal Results pdffcraerSilesichfl
corporalp-wehsie-cmsSarbedded=l
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ANNEXLURE 9: OPENING OVERDUES
The total Cpening Ovesdues as on the Cut-of Date is NIL
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